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Edith Roberts
From: Meghan Slenkamp [meghans@westmontlaw.com]
Sent: Wednesday, February 13, 2008 8:55 AM
To: Edith Roberts
Cc: Wes Pohler; Jennifer Waldron; Sherri Penn; Mary Lenti; Nancy Stepanski; Colonna, Karen;
Wilkens, John
Subject: Filing # D&0-2007-001-F

Attachments: AR D&0O Amendatory.doc

Ms. Roberts,

Goed morning.

In response to your e-mail Objection Letter dated February 11, 2008, please find attached a revised Arkansas
Amendatory Endorsement which will respond to the inquiries with respect to the policy form DO 00028 00 (05/07),
with respect to arbitration, and the extended reporting period (Discovery Period).

With regard to your concern regarding DO 00132 00 (05/07), please note that per your conversation with Mr. John
Wilkens, this form no longer requires any revision.

| hope this satisfactorily addressed all remaining issues regarding this filing.

If you have any questions, please do not hesitate to contact me.

Thank you. . Approved untll withdrawn. .

or revoked .
Meghan i
Meghan Slenkamp Arkansas Insurance Deparimanf
Westmont Associates, Inc. By: S
25 Chestnut Street, Suite 105 é&,

Haddonfield, NJ 08033
(856) 216-0220 (Phone)
(856) 216-0303 (Fax)

3/12/2008

]




Endorsement No.:

This endorsement, effective:

(at 12:01 a.m. Standard Time at the address of the Company as shown in Item 1 of the Declarations)
Forms a part of Policy No.:

Issued to:

By:

ARKANSAS AMENDATORY ENDORSEMENT

This endorsement modifies insurance coverage provided under the DIRECTORS & OFFICERS AND
CORPORATE LIABILITY INSURANCE POLICY.

A. It is understood and agreed that Clause 4. LIMIT OF LIABILITY is deleted in its entirety and
replaced by the following:

4. LIMIT OF LIABILITY

The Limit of Liability stated in Item 3 A. of the Declarations is the aggregate limit of the
Insurer’s liability for all Loss arising out of all Claims first made against the Insured(s) during
the Policy Period and reported to the Insurer in accordance with the terms and conditions of this
policy, including all Claims reported to the Insurer during the Discovery Period (if applicable).
The Insurer’s maximum liability for any combination of losses during the same Policy Period or
Discovery Period (if applicable) shall be the Limit of Liability listed in Item 3 A. of the
Declarations.

The Sub-Limit of Liability stated in Item 3 B. of the Declarations is the aggregate limit of the
Insurer’s liability for Investigative Costs arising out of all Shareholder Derivative Demands.
Such sub-limit is part of, and not in addition to, the Limit of Liability set forth in Item 3 A. of the
Declarations.

Defense Costs are not payable by the Insurer in addition to any Limit of Liability, and payments
of Loss, including Defense Costs, by the Insurer reduce the Limit of Liability. Defense Costs
are part of Loss and are subject to the Limit of Liability stated in Item 3 of the Declarations.
However, for an additional premium the Company may purchase a separate limit for Defense
Costs equal to 100% of the Limit of Liability. Such separate limit for Defense Costs purchased
shall not be part of and shall be in addition to the Limit of Liability stated in Item 3 of the
Declarations.

B. It is understood and agreed that Clause 8. DISCOVERY CLAUSE is deleted in its entirety and
replaced by the following:

8. DISCOVERY CLAUSE

If the Company or the Insurer shall cancel for any reason, refuse to renew this policy or upon
the occurrence of an Organizational Change as defined in Clause 12, the Insured(s) shall be
entitled to a Discovery Period of one (1) year, two (2) years or three (3) years following the
effective date of such non-renewal or Organizational Change, upon payment of the Discovery
Period Premium specified in Item 7 of the Declarations, in which to give to the Insurer written
notice pursuant to Clause 6 of this policy of Claims made against an Insured solely with respect
to Wrongful Acts occurring prior to the end of the Policy Period and otherwise covered by this
policy. The Discovery Period Premium shall be fully earned at the inception of the Discovery
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Period. The Discovery Period is not cancellable. The rights contained in this Clause 9 shall
terminate unless written notice of election of a Discovery Period together with any additional
premium due is received by the Insurer no later than sixty (60) days subsequent to the effective
date of the non-renewal or Organizational Change. This automatic sixty (60) day Discovery
Period is provided at no charge. At the end of the automatic sixty (60) day Discovery Period, the
Insurer will offer the Discovery Period as described above which will have a Limit of Liability
equal to the amount of coverage remaining on the expiring policy or 50% of the Limit of Liability
at policy inception, whichever is greater.

C. It is understood and agreed that Clause 11. CANCELLATION CLAUSE is deleted in its entirety and
replaced by the following:

11. CANCELLATION CLAUSE

This policy may be cancelled by the Insureds, only by sending written prior notice to the Insurer
or by surrender of this policy to the Insurer or its authorized agent at the address set forth in Item
8 B. of the Declarations and written notice stating when thereafter the cancellation shall be
effective. The Policy Period terminates at the date and hour specified in such notice, or at the
date and time of surrender.

This policy shall not be cancelled by or on behalf of the Insurer except by reason of non-
payment of the premium set forth in Item 6 of the Declarations. The Insurer may cancel the
policy by delivering to the Company or by mailing to the Company, by registered mail, or by
courier at the Company's address set forth in the Declarations and to any lienholder or loss payee
named in the policy, written notice stating when, not less than twenty (20) days thereafter, the
cancellation shall be effective. The mailing of such notice as aforesaid shall be sufficient proof of
notice. In the event of such cancellation, the policy will be deemed terminated as of the inception
of the Policy Period.

If this policy is cancelled by the Insureds, the Insurer shall retain the customary short rate (90%
of pro rata) proportion of the premium herein.

Payment or tender of any unearned premium by the Insurer shall not be a condition precedent to
the effectiveness of cancellation, but such payment shall be made as soon as practicable. If the
period of limitation relating to the giving of notice is prohibited or made void by any law
controlling the construction thereof, such period shall be deemed to be amended so as to be equal
to the minimum period of limitation permitted by such law.

D. It is understood and agreed that Clause 20. ALTERNATIVE DISPUTE RESOLUTION is deleted in
its entirety and replaced by the following:

20. ALTERNATIVE DISPUTE RESOLUTION

It is hereby understood and agreed that all disputes or differences that may arise under this policy,
whether arising before or after termination of this policy, including any determination of the
amount of Loss or the formation and validity of this policy, shall be subject to the alternative
dispute resolution (“ADR”) process set forth in this clause.

Either the Insurer or the Insureds may elect the type of ADR discussed below; provided,

however, that the Insureds shall have the right to reject the Insurer’s choice of ADR at any time
prior to its commencement, in which case the Insureds’ choice of ADR shall control.
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The Insurer and Insureds agree that there shall be two choices of ADR: (1) non-binding
mediation administered by the American Arbitration Association, in which the Insurer and
Insureds shall try in good faith to settle the dispute by mediation under or in accordance with its
then-prevailing Commercial Mediation Rules; or (2) non-binding arbitration submitted to the
American Arbitration Association under or in accordance with its then-prevailing Commercial
Arbitration Rules, in which the arbitration panel shall be composed of three disinterested
individuals. In either mediation or arbitration, the mediator(s) or arbitrators shall have knowledge
of the legal, corporate management, or insurance issues relevant to the matters in dispute.

The arbitrators shall also give due consideration to the general principles of the law of the state
where the Company is incorporated in the construction or interpretation of the provisions of this
policy; provided, however, that the terms, conditions, provisions and exclusions of this policy are
to be construed in an even-handed fashion in the manner most consistent with the relevant terms,
conditions, provisions or exclusions of the policy. In the event of arbitration, the decision of the
arbitrators shall be provided to both parties, and the arbitrators' award shall not include attorneys’
fees or other costs. In the event of either arbitration or mediation, either party shall have the right
to commence a judicial proceeding; provided, however, that no such judicial proceeding shall be
commenced until the arbitration or mediation shall have been terminated and at least one-
hundred-twenty (120) days shall have elapsed from the date of the termination of the arbitration
or mediation. In all events, each party shall share equally the expenses of the ADR.

Either choice of ADR may be commenced in New York, New York; Atlanta, Georgia; Chicago,
1llinois; Denver, Colorado; or in the state indicated in Item 1 of the Declarations as the mailing
address for the Company. The Company shall act on behalf of all Insureds in the selection of
ADR in accordance with this Clause 20 for all Claims arising under Insuring Agreement B., C. or
D.

E. It is understood and agreed that the following Clauses are added to the policy:
NONRENEWAL

If the Insurer decides not to renew this policy, the Insurer will mail or deliver written notice of
nonrenewal to the Company at the address set forth in the Declarations and to any lienholder or
loss payee named in the policy at least sixty (60) days before the expiration date of the policy.
Proof of mailing of any notice shall be sufficient proof of notice.

RENEWAL WITH PREMIUM INCREASE

If the Insurer decides to increase the current policy premium by more than 25%, the Insurer will
deliver or mail by first class mail to the Company at the address set forth in the Declarations
written notice advising of the Imsurer’s action, which will include the amount of premium
increase at least thirty (30) days before the expiration date of the policy. Proof of mailing of any
notice shall be sufficient proof of notice.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE
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Period. The Discovery Period is not cancellable. The rights contained in this Clause 9 shall
terminate unless written notice of election of a Discovery Period together with any additional
premium due is received by the Insurer no later than sixty (60) days subsequent to the effective
date of the non-renewal or Organizational Change. This automatic sixty (60) day Discovery
Period is provided at no charge. At the end of the automatic sixty (60) day Discovery Period, the
Insurer will offer the Discovery Period as described above which will have a Limit of Liability
equal to the amount of coverage remaining on the expiring policy or 50% of the Limit of Liability
at policy inception, whichever is greater. '

C. It is understood and agreed that Clause 11. CANCELLATION CLAUSE is deleted in its entirety and
replaced by the following:

11. CANCELLATION CLAUSE

This policy may be cancelled by the Insureds, only by sending written prior notice to the Insurer
or by surrender of this policy to the Insurer or its authorized agent at the address set forth in Item
8 B. of the Declarations and written notice stating when thereafter the cancellation shall be
effective. The Policy Period terminates at the date and hour specified in such notice, or at the
date and time of surrender.

This policy shall not be cancelled by or on behalf of the Insurer except by reason of non-
payment of the premium set forth in Item 6 of the Declarations. The Insurer may cancel the
policy by delivering to the Company or by mailing to the Company, by registered mail, or by
courier at the Company's address set forth in the Declarations and to any lienholder or loss payee
named in the policy, written notice stating when, not less than twenty (20) days thereafter, the
cancellation shall be effective. The mailing of such notice as aforesaid shall be sufficient proof of
notice. In the event of such cancellation, the policy will be deemed terminated as of the inception
of the Policy Period.

If this policy is cancelled by the Insureds, the Insurer shall retain the customary short rate (90%
of pro rata) proportion of the premium herein.

Payment or tender of any unearned premium by the Insurer shall not be a condition precedent to
the effectiveness of cancellation, but such payment shall be made as soon as practicable. If the
period of limitation relating to the giving of notice is prohibited or made void by any law
controlling the construction thereof, such period shall be deemed to be amended so as to be equal
to the minimum period of limitation permitted by such law.

D. It is understood and agreed that Clause 20. ALTERNATIVE DISPUTE RESOLUTION is deleted in
its entirety and replaced by the following:

20. ALTERNATIVE DISPUTE RESOLUTION

It is hereby understood and agreed that all disputes or differences that may arise under this policy,
whether arising before or after termination of this policy, including any determination of the
amount of Loss or the formation and validity of this policy, shall be subject to the alternative
dispute resolution (“ADR?”) process set forth in this clause.

Either the Insurer or the Insureds may elect the type of ADR discussed below; provided,

however, that the Insureds shall have the right to reject the Insurer’s choice of ADR at any time
prior to its commencement, in which case the Insureds’ choice of ADR shall control.
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The Insurer and Insureds agree that there shall be two choices of ADR: (1) non-binding
mediation administered by the American Arbitration Association, in which the Insurer and
Insureds shall try in good faith to settle the dispute by mediation under or in accordance with its
then-prevailing Commercial Mediation Rules; or (2) nion-binding arbitration submitted to the
American Arbitration Association under or in accordance with its then-prevailing Commercial
Arbitration Rules, in which the arbitration panel shall be composed of three disinterested
individuals. In either mediation or arbitration, the mediator(s) or arbitrators shall have knowledge
of the legal, corporate management, or insurance issues relevant to the matters in dispute.

The arbitrators shall also give due consideration to the general principles of the law of the state
where the Company is incorporated in the construction or interpretation of the provisions of this
policy; provided, however, that the terms, conditions, provisions and exclusions of this policy are
to be construed in an even-handed fashion in the manner most consistent with the relevant terms,
conditions, provisions or exclusions of the policy. In the event of arbitration, the decision of the
arbitrators shall be provided to both parties, and the arbitrators' award shall not include attorneys’
fees or other costs. In the event of either arbitration or mediation, either party shall have the right
to commence a judicial proceeding; provided, however, that no such judicial proceeding shall be
commenced until the arbitration or mediation shall have been terminated and at least one-
hundred-twenty (120) days shall have elapsed from the date of the termination of the arbitration
or mediation. In all events, each party shall share equally the expenses of the ADR.

Either choice of ADR may be commenced in New York, New York; Atlanta, Georgia; Chicago,
Illinois; Denver, Colorado; or in the state indicated in Item 1 of the Declarations as the mailing
address for the Company. The Company shall act on behalf of all Insureds in the selection of
ADR in accordance with this Clause 20 for all Claims arising under Insuring Agreement B., C. or
D.

E. Itis understood and agreed that the following Clauses are added to the policy:
NONRENEWAL

If the Insurer decides not to renew this policy, the Insurer will mail or deliver written notice of
nonrenewal to the Company at the address set forth in the Declarations and to any lienholder or
loss payee named in the policy at least sixty (60) days before the expiration date of the policy.
Proof of mailing of any notice shall be sufficient proof of notice.

RENEWAL WITH PREMIUM INCREASE

If the Insurer decides to increase the current policy premium by more than 25%, the Insurer will
deliver or mail by first class mail to the Company at the address set forth in the Declarations
written notice advising of the Imsurer’s action, which will include the amount of premium
increase at least thirty (30) days before the expiration date of the policy. Proof of mailing of any
notice shall be sufficient proof of notice.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE
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Edith Roberts

From: Edith Roberts

Sent:  Tuesday, February 12, 2008 12:10 PM
To: ‘Meghan Slenkamp'

Subject: RE: Filing # D&0-2007-001-F

)_4 \;I 02> —

R i

means that |f coverage |s exhausted
YepbmnSion " kﬁ -

From: Meghan Slenkamp [mailto:meghans@westmont| v{com] -1'?\{0 L — Sthord vt
Sent: Tuesday, February 12, 2008 11:22 AM
To: Edith Roberts

Subject: RE: Filing # D&0-2007-001-F

Form DO 00132 00, page 2, #8 "shall be part of and not in addition tp*
below 50% you have not reinstated.

Ms. Roberts,
Good afternoon.

In regards to your below e-mail-€an yqu please provide me additional as to what exactly you are looking for in
endorsemeft DO 00132 00 (05/07) Employed Lawyers Coverage Extension? | can not locate any mention of an
extended (reportlng period in this endorsement.

e

Thank you for your help.

Meghan

From: Edith Roberts [mailto:Edith.Roberts@arkansas.gov]
Sent: Thursday, February 07, 2008 3:06 PM

To: Meghan Slenkamp

Subject: Filing # D&0-2007-001-F

February 7, 2008

Re: Allied World National Assurance Company
Primary D&O Product Submission - New Program
D&0-2007-001-F

Dear Meghan:
The following amendments are required for approval...

Please be advised that this policy does not contain a basic, mandatory Extended Reporting Period provision.
This provision must bé included and must be in compliance with Ark. Code Ann. §23-79-306 (b) (c). The policy
must indicate that the insurer must provide at no additional charge an automatic sixty (60) day Extended
Reporting Period upon cancellation or termination (for any reason inciuding non-payment of premlum or
deductibles owed) of the policy by the insured or insurer.

And, at the expiration of the automatic sixty (60) day extended reporting period, a supplemental (optional)
extended reporting period endorsement must be offered by the insurer. The Supplementai Extended Reporting
Endorsement must comply with Ark. Code. Ann. §23-79-306 (f) which states that the limit of liability must be no
less than the greater of the amount of coverage remaining in the expiring policy aggregate or fifty percent (50%)
of the aggregate limit at policy inception.

2/12/2008
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Please also refer to the Employed Lawyers Coverage Extension, regarding these concerns as well as Form DO
00132 00 (05/08) and DO 0002800 (09/07). .

With reference to page #20, page 14, arbitration shall not be final or binding or limit the time after mediation in
which to commence litigation.

Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov
Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 501-371-2748

office 501-371-2808

2/12/2008
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Edith Roberts

From: Edith Roberts

Sent: Tuesday, February 12, 2008 12:10 PM
To: ‘Meghan Slenkamp'

Subject: RE: Filing # D&0-2007-001-F

Form DO 00132 00, page 2, #8 "shall be part of and not in addition to" means that if coverage is exhausted
below 50% you have not reinstated. ,

From: Meghan Slenkamp [mailto:meghans@westmontlaw.com]
Sent: Tuesday, February 12, 2008 11:22 AM

To: Edith Roberts

Subject: RE: Filing # D&0-2007-001-F

Ms. Roberts,

Good afternoon.

In regards to your below e-mail, can you please provide me additional as to what exactly you are looking for in
endorsement DO 00132 00 (05/07) Employed Lawyers Coverage Extension? | can not locate any mention of an
extended reporting period in this endorsement.

Thank you for your help.

Meghan

From: Edith Roberts [mailto:Edith.Roberts@arkansas.gov]
Sent: Thursday, February 07, 2008 3:06 PM

To: Meghan Slenkamp

Subject: Filing # D&0-2007-001-F

February 7, 2008

Re: Allied World National Assurance Company
Primary D&O Product Submission - New Program
D&0-2007-001-F

Dear Meghan:
The following amendments are required for approval...

Please be advised that this policy does not contain a basic, mandatory Extended Reporting Period provision.
This provision must be included and must be in compliance with Ark. Code Ann. §23-79-306 (b) (c). The policy
must indicate that the insurer must provide at no additional charge an automatic sixty (60) day Extended
Reporting Period upon cancellation or termination (for any reason including non-payment of premium or
deductibles owed) of the policy by the insured or insurer.

And, at the expiration of the automatic sixty (60) day extended reporting period, a supplemental (optional)
extended reporting period endorsement must be offered by the insurer. The Supplemental Extended Reporting
Endorsement must comply with Ark. Code. Ann. §23-79-306 (f) which states that the limit of liability must be no
less than the greater of the amount of coverage remaining in the expiring policy aggregate or fifty percent (50%)
of the aggregate limit at policy inception.
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Please also refer to the Employed Lawyers Coverage Extension, regarding these concerns as well as Form DO
00132 00 (05/08) and DO 0002800 (09/07).

With reference to page #20, page 14, arbitration shall not be final or binding or limit the time after mediation in
which to commence litigation. '

Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov
Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 501-371-2748

office 501-371-2808

2/12/2008
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Edith Roberts

To: " Meghan Slenkamp
Subject: Filing # D&0-2007-001-F

February 7; 2008

Re™_Allied World N National’Assurance Corripany>

Primary D&O Product Submission - New Program L\ 6@,\/\/%0

D&0-2007-001-F
Dear Meghan:
The following amendments are required for approval...

Please be advised that this policy does not contain a basic, mandatory Extended Reporting Period provision.
This provision must be included and must be in compliance with Ark. Code Ann. §23-79-306 (b) (c). The policy
must indicate that the insurer must provide at no additional charge an automatic sixty (60) day Extended
Reporting Period upon cancellation or termination (for any reason including non-payment of premium or
deductibles owed) of the policy by the insured or insurer.

And, at the expiration of the automatic sixty (60) day extended reporting period, a supplemental (optional)
extended reporting period endorsement must be offered by the insurer. The Supplemental Extended Reporting
Endorsement must comply with Ark. Code. Ann. §23-79-306 (f) which states that the limit of liability must be no
less than the greater of the amount of coverage remaining in the expiring policy aggregate or fifty percent (50%)
of the aggregate limit at policy inception.

Please also refer to the Employed Lawyers Coverage Extension, regarding these concerns as well as Form DO
00132 00 (05/08) and DO 0002800 (09/07).

With reference to page #20, page 14, arbitration shall not be final or binding or limit the time after mediation in
which to commence litigation.

Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov
Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 501-371-2748

office 501-371-2808

2/7/2008
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Edith Roberts

To: Meghan Slenkamp
Subject: Filing # D&0-2007-001-F

February 7, 2008

Re: Allied World National Assurance Company
Primary D&O Product Submission - New Program
D&0-2007-001-F

Dear Meghan:
The following amendments are requiréd for approval...

Please be advised that this policy does not contain a basic, mandatory Extended Reporting Period provision.
This provision must be included and must be in compliance with Ark. Code Ann. §23-79-306 (b) (c). The policy
must indicate that the insurer must provide at no additional charge an automatic sixty (60) day Extended
Reporting Period upon cancellation or termination (for any reason including non-payment of premium or
deductibles owed) of the policy by the insured or insurer.

And, at the expiration of the automatic sixty (60) day extended reporting period, a supplemental (optional)
extended reporting period endorsement must be offered by the insurer. The Supplemental Extended Reporting
Endorsement must comply with Ark. Code. Ann. §23-79-306 (f) which states that the limit of liability must be no
less than the greater of the amount of coverage remaining in the expiring policy aggregate or fity percent (50%)
of the aggregate limit at policy inception.

Please also refer to the Employed Lawyers Coverage Extension, regarding these concerns as well as Form DO
00132 00 (05/08) and DO 0002800 (09/07).

With reference to page #20, page 14, arbitration shall not be final or binding or limit the time after mediation in
which to commence litigation.

Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov
Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 501-371-2748

office 501-371-2808

———

2/7/20%—_-,‘
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WESTMONT
ASSOCIATES, INC.

January 3, 2008

The Honorable Julie Benafield-Bowman
Commissioner of Insurance

Arkansas Insurance Department

1200- West 3rd Street

Little Rock, AR 72201-1904

Attn: Property and Casualty Division

RE: Allied World National Assurance Company

NAIC #: 10690/FEIN #: 02-0493244
Primary D&O Product Submission
New Program

Effective Date: Upon Approval/or Acknowledgement

Filing Number: D&0-2007-001-F

Dear Commissioner Benafield-Bowman;

(-
PROPERTY AND'CASUALTY DIVISION
ARKANSAS INSURANCE DEPARTMENT

CHFZ 6350
F =0
Ans- 1264510 156

Enclosed please find attached the Company’s Primary Directors and Officers new program submission for
your review and approval. A letter permitting Westmont Associates, Inc. to submit this filing on the
Company’s behalf is enclosed. This filing represents a new product for the Company in your jurisdiction

and does not replace any previously forms.

The Company is filing to introduce their Primary D&O Program in your state. Please find attached the

following information for your review:

Declarations Page
Policy '
Application
Endorsements

The rates and rules to be used in coordination with the attached filing have been submitted under a separate

cover letter as Company filing number D&0O-2007-001-R.

Your approval and/or acknowledgement of this submission is respectfully requested. Enclosed please find
a seclf-addressed stamped envelope for your convenience in returning the duplicate copy of this filing,

evidencing your approval and/or acknowledgment.

Respectfully submitted,

.-"\’ 2 ) /‘9
My M
Meghan Slenkamp

Assistant Analyst

meghans@westmontlaw.com
Enclosures

cc: N. Stepanski — Westmont
K. Colonna — AWNAC

25 Chestnut Street, Suite 105 « Haddonfield, NJ 08033 « phone: (856) 216-0220 » fax: (856) 216-0303
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Edith Roberts

From: Edith Roberts
Sent.  Tuesday, January 08, 2008 11:47 AM
To: ‘Meghan Slenkamp'

Subject: RE: Allied World National Assurance Company

Thank you Meghan...I will print and send back to log in. Apparently there has been a delay in entering into the
data base between divisions. | apologize.

Thanks,

Edith

From: Meghan Slenkamp [mailto:meghans@westmontlaw.com]
Sent: Tuesday, January 08, 2008 11:46 AM

To: Edith Roberts ’ -
. Cc: Wes Pohler; Jennifer Waldron; Angel Goudeaux

" Subject: RE: Allied World National Assurance Company

Edith,

Good afternoon.

Please find attached the Certificate of Authority for Allied World National Assurance Company to file in Arkansas.
Please let me know if you cannot find record of this certiﬁcafe within your Department.

If you have any questions, please do not hesitate to contact me.

Thank you.

Meghan

From: Edith Roberts [mailto:Edith.Roberts@arkansas.gov]
Sent: Tuesday, January 08, 2008 12:30 PM

To: Meghan Slenkamp

Subject: Allied World National Assurance Company

Re: Filing # D&0-2007-001-R Check # 26381
Filing # D&0-2007-001-F Check # 26380
Allied World National Assurance Company

Dear Meghan...

We do not show that this company is licensed in AR. | am returning the filing along with the checks captioned
above. '

Please let me know if you have information on this company that | am not aware of
Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,
Edith Roberts Moy,

1/8/2008
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Edith Roberts

From: Edith Roberts

Sent:  Tuesday, January 08, 2008 11:47 AM

To: ‘Meghan Slenkamp'

Subject: RE: Allied World National Assurance Company

Thank you Meghan...| will print and send back to log in. Apparently there has been a delay in entering into the
data base between divisions. | apologize.

Thanks,

Edith

From: Meghan Slenkamp [mailto:meghans@westmontlaw.com]
Sent: Tuesday, January 08, 2008 11:46 AM

To: Edith Roberts

Cc: Wes Pohler; Jennifer Waldron; Angel Goudeaux

Subject: RE: Allied World National Assurance Company

Edith,

Good afternoon.

Please find attached the Certificate of Authority for Allied World National Assurance Company to file in Arkansas.
Please let me know if you cannot find record of this certificate within your Department.

If you have any questions, please do not hesitate to contact me.

Thank you.

Meghan

From: Edith Roberts [mailto:Edith.Roberts@arkansas.gov]
Sent: Tuesday, January 08, 2008 12:30 PM

To: Meghan Slenkamp

Subject: Allied World National Assurance Company

Re: Filing # D&0-2007-001-R Check # 26381
Filing # D&0-2007-001-F Check # 26380
Allied World National Assurance Company

Dear Meghan...

We do not show that this company is licensed in AR. | am returning the filing along with the checks captioned
above.

Please iet me know if you have information on this company that | am not aware of
Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,
Edith Roberts

1/8/2008




Arkansas Insurance Department

1)

Mike Beebe =1 Julie Benafield Bowman
Governor Commissioner

November 30, 2007

Ms. Nancy Stepanski
Westmont Associates, Inc.
25 Chestnut Street, Suite 105
Haddonfield, NJ 08033

RE: Allied World National Assurance Company - NAIC # 10690
Application for Admission State of Arkansas

Dear Ms. Stepanski:

I am pleased to enclose Certificate of Authority No. 2866 for the above referenced insurer.

I have granted the authority for the company to conduct Casualty (Excluding Workers
Compensation) insurance business in Arkansas. This authority is effective as of November 30,
2007. We are pleased to have Allied World National Assurance Company as part of the
insurance industry in the State of Arkansas.

We recommend visiting the following links, each site coptains information from various
divisions of the Department, familiarizing you with the organization and procedures of the
Department and providing the names, addresses and telephone numbers of those you may wish
to contact for various services and inquiries.

Accounting http://insurance.arkansas.gov/Accounting/divpage.htm,
Finance  http://insurance.arkansas.gov/Finance/divpage.htm ,

Property and Casualty http:/insurance.arkansas.gov/PandC/divpage htm , and
Agent License http://insurance. arkansas.gov/License/divpage.htm

Also enclosed is 2 Member Company Data form for the Arkansas Property and Casualty
Guaranty Fund. This form should be completed and returned to the Liquidation Division at the
address printed thereon within the twenty days.

1200 West Third Street, Littie Rock, AR 72201-1904 » (501) 371-2600 « (501) 371-2618 fax » www.insurance.arkansas.gov
Information (800) 282-9134 « Consumer Services {(800) 852-5494 » Seniors (800) 224-8330 « Criminal Inv. {866) 660-0888




‘Ms. Stepanski
November 30, 2007
Page Two

The company may obtain a copy of the Arkansas laws, rules, regulations, and bulletins from the
NILS Publishing Company at:

21625 Prairie Street

Chatsworth, CA 91311
(800) 423-5910

Please feel free to contact our offices at any time we may be of assistance to you, We appreciate
the insurers” interest in Arkansas and look forward to a successful relationship in the future.
As always, thank you very much for your time and consideration and thank you for your interest

in doing business in Arkansas.

Very Truly Yours,
Julé Benafield Bowman
IB/ksj

cc: Kimberly Johnson, Admissions Coordinator




Ne 2866

Certificate of Authority

STATE OF ARKANSAS
INSURANCE COMMISSIONER
LITTLE ROCK

THIS IS TO CERTIFY, That, pursuant to the Insurance Code of the State of Arkansas,

Allied World National Assurance Company

NAIC# 10690
of Concord, New Hampshire
organized under the laws of New Hampshire , having  presented

satisfactory evidence-of .compliance, this Certificate of Authority is hereby granted, authorizing the

company to transact the following classes of insurance:
Casualty (Excluding Workers Compensation)

subject to -all provisions -of this Certificate as such classes are now or may hereafter be defined in

the Insurance Laws of the State of Arkansas.

THIS CERTIFICATE is expressly conditioned upon the holder hereof now and hereafter
being in full compliance with all, and not in violation of any, of the applicable laws and lawful
requirements made under authority of the laws of the State of Arkansas as long as such laws or
requirements are in effect and applicable, and as such laws and requirements now are, or may

hereafter be changed or amended.

IN WITNESS WHEREOF, effective as of the 30th
day of November 2007. I have hereunto set my hand and
caused my official seal to be affixed this 30th day of

November 2007.

Deputy Commissioner




"
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Edith Roberts

From: Edith Roberts

Sent:  Tuesday, January 08, 2008 11:30 AM

To: ‘Meghan Slenkamp'

Subject: Allied World National Assurance Company

Re: Filing # D&0O-2007-001-R Check # 26381
Filing # D&0-2007-001-F Check # 26380
Allied World National Assurance Company

Dear Meghan...

We do not show that this company is licensed in AR. | am returning the filing along with the checks captioned
above.

Please let me know if you have information on this company that | am not aware of
Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov
Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 601-371-2748

office 501-371-2808

1/8/2008
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Edith Roberts

Page 1 of 1

From:
Sent:
To:

Edith Roberts
Tuesday, January 08, 2008 11:30 AM
‘Meghan Sienkamp'

Subject: Allied World National Assurance Company

Re: Filing # D&0-2007-001-R Check # 26381
Filing # D&0-2007-001-F Check # 26380
Allied World National Assurance Company

Dear Meghan...

We do not show that this company is licensed in AR. | am returning the filing along with the checks captioned

above.

Please let me know if you have information on this company that | am not aware of

Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov

Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 501-371-2748

office 501-371-2808

1/8/2008
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RECEIVED

| b
October 19, 2007 ' 1 JAN 07 7
B ) o M o PROPERTY AND CASUALTY DIVISION
RE: Allied Warld National Assurance Company i
NAIC #: 10690 ' ARKANSAS INSURANCE DEPARTHENT
FEIN #: 02-0493244
Letter of Authorization

Filing of Forms, Rates and Rules

To Whom it May Concern: -

in agcordange with the applicable statutes and regulations of your state, Nancy Stepanski,
Wesley Pohiér, Jerinifer Waldron and Westmont Associates, fnc. -ate hereby authorized to file
form, rate and rule filings on behailf of the Company.

Siricerely, ; -

John R, Wikkens
AVP - Senior Regulatory & Compliance Specialist

195 Water Strect . 202635 5300 £, infpdawac:com
Tk Hoor: £ 212689 5932 OB S
New York- NY 10038

USA,




Effective January 1, 2006

Property & Casualty Transmittal Document (Revised 1/1/06)
AR

1. Reserved for Insurance Dept. Use 2. Insurance Department Use Only

Only a. Date the filing is received:

b. Analyst:

¢. Disposition:

d. Date of disposition of the filing:

e. Effective date of filing:
New Business
Renewal Business

f. State Filing #:

g- SERFF Filing #:

h. Subject Codes

| 3. | Group Name Group NAIC #
None N/a

4. | Company Name(s) Domicile

Allied World National Assurance Company NH

AN Q7 onpR

TeTd

PROPERTY AND CASUALTY DIVISIO!
ARKANSAS INSLUIRANCE DEPARTMENT

5. § Company Tracking Number ID&O-2007-001—F 3 I

Contact Info of Filer(s) or Corporate Officer(s) [include toll-free number|

6. Name and address Title Telephone #s FAX # e-mail
Analyst, Westmont
Meghan Slenkamp Associates, Inc. (856) 216-0220  {(856) 216-0303  meghans@westmontlaw.com

25 Chestnut Stree, Suite 105,
Haddonfield, NJ 08033

2N
7. | Signature of authorized filer '7% e‘#’iﬂ ZS Q,, / ~ _ |
/ j

8. | Please print name of authorized filer Meghan Slenkamp
Filing information (see General Instructions for descriptions of these fields)
" 9. | Type of Insurance (TOI), Please select from the drop down list. 17.0 - Other Liability
10. | Sub-Type of Insurance (Sub-TOl) 17.0006 - Director's & Officers

11. | State Specific Product code(s) (if
applicable) [See State Specific Requirements] [n/a

12. | Company Program Title (marketing title) |Primary D&O Product
13. | Filing Type [0 Rate/Loss Cost | | Rules [ | Rates/Rules
] Forms |:| Combination Rates/Rules/Forms
[] Withdrawal [_] Other:

14. | Effective Date(s) Requested [ New]Upon Earliest Approval | Renewal: [Upon Earliest Approval
15. | Reference Filing? |_| Yes | | (Nc)

16. | Reference Organization (if applicable) | n/a

17. | Reference Organization # & Title n/a

18. | Company's Date of Filing 1/3/08

19. | Status of filing in domicile [_INotFiled [ | Pending |X] Authorized | | Disapproved

PC TD-1 pg 1 of 2
Q2006 National Association of Insurance Commissioners




Effective January 1, 2006

Property & Casualty Transmittal Document ---

| 20. | This filing transmittal is part of Company Tracking # [D&0-2007-001-F

| 21. | Filing Description [This area can be used in lieu of a cover letter or filing memorandum and is free-form texi

Submission of Company's Primary D&O Product.

22 Filing Fees (Filer must provide check # and fee amount if applicable)
" | [if a state requires you to show how you calculated your filing fees, place that calculation below]

Check #:] 26380
Amount: |$50.00

Refer to each state's checklist for additional state specific requirements or instructions on
calculating fees. '

***Refer to the each state's checklist for additional state specific requirements (i.e. # of additional copies
required, other state specific forms, etc.)

PC TD-1 pg 2 of 2

0 2606 National Association of Insurance Commissioners




Effective January 1, 2005

FORM FILING SCHEDULE

(This form must be provided ONLY whan making a filing th

at includes forms)”
(Do not refer to ihe body of the filing for the forms listing, unless allowsd by state.)

~iis filing trensmitial is part of COMBER T oking #_DE0-2007-001.F

This fiting corresponds to rate/rute filing number
(Company tracking number of retefrule Aline, if appliceble

Replaoement
Or

withdrawn?

Form Wame
lDescrftptionlSynopsis

Form #
Incluge edition date

' H.repkacement‘ Previous stite
give form # filing number,
it replaces if r2guired by state

% HNew

Replacement

[_| withdrawn

% New
Replacement

[} Wwithdrawn

New
Repla cement
Withdrawn

New
Replacement
Withdrawn

New
Replacement -
Vhthdrawn

New

Replacement
[ withdrawn
New
Replacement
Withdrawn
New
Replacement
withdrawn
New
Replacement
Withdrawn

X New

Replacement
Withdrawn

507)

Amznd chri:scn\tal'luns and
geverability Clause - \nsuring
Agreements A. and B. ATt

Won-Rescindable

50 00089 00 (05/07)

Amend Representation and
Severability Clause - Policy
is Non-Rescindable

Amend Conduct Exclusions
_ Tinal Adjudication

Amend Conduct Eyclusions
- Full Severability

. A el sinners




i

. N : 1
Effesiive January 1, 2008

 -FORM FILING SCHEDULE
(This form must be provided ONLY when rmaking a filing

hat incluces forms) ‘
(Do not refer to the body of the filing for the forms

listing, unless zllowed by state.) ‘

This filing corresponds t
(Cormnpany rraciing numbel of ratel

o rate/rute filind number
aule filing, if @ plicable) -

Form Wame

| Form # Rep\acement
lDescr\ptionISynops'\s

o : Or
Include edition date” | withdrawn?

if replacement,
give form #
it replaces

Previous state
filing number,
i requirzd by stafe

New
Rep\acem&nt
4,44 Prior Cnowledee %
E)LCY\_\sidn DO 00095 00 (0 DV\/SLhdI‘aV\/F\

New

Projessional ServiCES

Replacement
Exclusion 5O 00076 00 (05/07) [ withdrawn
Professiongl Services New

13 \Eyclusion With Pxception

Replacement
for Securities Claims

Withdrawn
D New
Replacement
Withdrawn

New
Replacement
Withdrawn

New

Rep\acemem
[_withdrawn

New
Replacement
Withdrawn '

New
Repiacement
Withdrawn

New

Rep\aoemen’[
Withdrawn

X New
' Replacement
T withdrawn

DO b00S7 00

(05/07)

14 \Medica) Malpractice
Eyclusion

Visdical Malpractice
‘ 15 \Exclusion With Exception
for Securities Claims

Specific Entity Exc\usion
(Claims Brought By or
Magde Against)

DO 00101 00 (05/07)

ecific Litigation / Event
Exclusion (Inctudes SEC

50 00102 00 (05/07)

A0d Captive Insurance
Company Exclusion

DO 00104 00 (05/07)




Efective January 1y 2006

EORM FILING SCHEDULE -
(This form ust be provided ONLY when making a filing that includes forms)

(Do nof refer to the body of the filing for the forms listing, uniess zllowed by state)

1. | This fi
This filing corresponds to ratefrule ¥
(Company (rackinp number of rate/rue filin .if apphic

ng transmittal | ' —ny Tracking #

5202007001+ ¥ '

| Q,_Lf_a:.,xm- el K

Replacement
Or
| withdrawn?

"Form Hame -
o !Descr'\pt'\onlSynopsis

If replacement, .
give form #
it replaces

Form# .
(pclude edition date

previous state
filing number,
if required by state

Piscrim'\nalory Lending New
" Practices Er.élusion - Rap\ao@mant
21\ ppliceble to Brmpoyment Withdrawn
Practices Claims Only D i
_ New
! Add Secondary Offering R(:p\acemam
Exclusion 150 00116 00 (05/07) [} withdrawn
. New
Add Secondary Offering Exclusion RBD\BCEmBﬂt-
With Excepiion for Ofierings Withdraw
Below Spesiie Threshold v rawn

(Z\ New

Replacement
Withdrawn
X New
Replacement”
Withdrawn »
New :
Rep\acement
[l withdrawn -

Delete Employment : :

Practices Liability Coverage DO 00118 00 (05/07)
Amend Definition of
"Outside Entity” - Add
For-Profit Entities )

Amend Definition of "Outside
Entiry” - By Adding Entities
with Pending or PrioT Dates

Amend Definition of “Outside

Entity” - Add "Dutsite Eotity
insured Persons” for Specific
Entities with Pending of Prior Dales

Ame ith
“Sypsidiary" -Change Asset
(Short Version)

Amend Definition of
sgubsidiary” -Change Asset

: 4mend Definition of "Subsidiary” -
kdd Wew Entities With Prior ACls
Exclusion

PC FFS-1

DO 00119 00 (05/07)

5O 00120 00 (05/07)

New
Rep\ac&men't -
Wwithdrawn

New

Replacement
withdrawn

New
Replacement
withdrawn

X} New

Replacement
Withdrawn

X

DO 00121 00 (05/07)

W

tomtamarc




Efisetive Tanuery 1, 2006

EORM FILING SCHEDULE

(Thisform must be provided ONLY when making a filing th

(Do nof refer to the body of the filing for the forms tisting, uniess allowed by state.

TE f Company Tracking # D

1iThis filing corresponds to ratefrule filing number
(Company fmacking number of rate/nule filing, if ap ficable)

is filing transmittal is parf o

Replacement
Or
withdra

! Fofm #
include sditlen date

Form Name
lDescr'lptionlSynops'\s

wn?

New

L ymend Definition of
Applicetion (Does Wot
include Public Offerings)

DO 00125 00 (05/07)

Amend Definition of
42 | Application (Inciudes SEC : ]
[Filings Only) DO 001 26 00 (05/07)

Amend Definition of Claim -
Request ©© Toll Statue of
Lirnitations

DO 00127 00 (05/07)

IX) New
Replacement
Withdrawn

B New
Replacermnent
Withdrawn
New .

Replacement
[l withdrawn

New
Replacement
Withdrawn

New
Replacement
Withdrawn

New
Replacement
Withdrawn

T New
Replacement
withdrawn

Amend Discovery Claust
(Allow Notice of
Circumstznces)

: R\m -Off Endorsement
Run—Oﬁ Endorsement

sction 11 and Section 12
OVEragE Extension

PC FES-1

a e mminfinn of InsUCBNCS Comrmissioners

2:0-2007-001 -

if replacement,
give form #
1

% Replacement
w ithdrawn

% Naw

Replacemerit

[} withdrawn
New
Replacement
Withdrawn

t replaces

st includes forms)

)

flling number,
if required by stete

Previous state




Effective Januery 1, 2006

FORM FILING SCHEDULE

(This form must be provided ONLY when making @ fillng that includes forms) ‘
(Do not refer to the body of the filing for the forms Hsting, unless allowed by state.) !

4
[ 1. [ This filing transmittal T part of Company T

“This filing corresponds - to rate/rule filing number
' (Company tracking numbbr”of rateimle filin . if applicable

# |D&0-2007-00

previous state

fFiling numbér,
if required by state

{f replacement,
_give form #
it replaces

Replacement
Oor
| withdrawn?

Form #
Include edition date

Form Name .
)Descrlp&ionlSynopsls

New )
Replacement
{1 Withdrawn

Canadian Corporetion Tex
Extension (Section 222.7 of

DO 06135 00 (05/07)

New
Replacement
Withdrawn

New
Replacement
Withdrawn

New
Replacement
Withdrawn

New
Reptacement
Withdrawn

New
Replacement
Withdrawn

New
Replacement
Withdrawn

New
Replacement
Withdrawn

zxelusion of Certified Acts’
of Terrorism and Other Acts
of Terrorism

T

ertitied Acts of T ' New
-Terrorism

agyl coverage of Certifip Rgp\acement

Acts of Terrorism ] withdrawn

Director's & Officers and
Corporate Lizbility {nsurance
policy - Declarations Pege

New
Replacement
Withdrawn

PC FFS-1

@ 2006 Nationsl Association of Insurance Commissioners




Effective January 1, 2006

FORM FILING SCHEDULE

(This form must be provided ONLY when making a filing that includes forms)
(Do not refer to the body of the filing for the forms listing, unless allowed by state.)

[ 1. This filing transmittal is part of Company Tracking # |D&0-2007-001-F B
2 This filing corresponds to rate/rule filing number
" | (Company tracking number of rate/rule filing, if applicable) D&0O-2007-001-R
Form Name Form # Replacement If replacement, | Previous state
3. o . . Or give form # filing number,
/Description/Synopsis Include edition date withdrawn? it replaces if required by state
\/
Director's & Officers and g gz\gl acement
01 |Corporate Liability ] Withdrawn
Insurance Policy DO 00028 00 (09/07)
Ne:
Director's & Officers and % R ewl acement
02 [Corporate Liability Insurance =P
Policy Main Form Application [DO 00141 00 (09/07) I:l Withdrawn
New
03 Replacement
Name Change Endorsement [IL 00012 00 (07/07) Withdrawn
X New
04 (Arkansas Amendatory Rgplacement
Endorsement DO 00048 03 (05/07) Withdrawn
New
05 Replacement
Withdrawn
New
06 Replacement
[J withdrawn
New
07 Replacement
Withdrawn
New
08 Replacement
Withdrawn
New
09 Replacement
Withdrawn
[] New
10 Replacement
Withdrawn
PC FFS-1

@ 2006 National Association of Insurance Commissioners




Endorsement No.:

This endorsement, effective:

(at 12:01 a.m. Standard Time at the address of the Company as shown in Item 1 of the Declarations)
Forms a part of Policy No.: ‘

Issued to:

By:

ARKANSAS AMENDATORY ENDORSEMENT

This endorsement modifies insurance coverage provided under the DIRECTORS & OFFICERS AND
CORPORATE LIABILITY INSURANCE POLICY.

A. It is understood and agreed that Clause 4. LIMIT OF LIABILITY is deleted in its entirety and
replaced by the following:

4. LIMIT OF LIABILITY

The Limit of Liability stated in Item 3 A. of the Declarations is the aggregate limit of the
Insurer’s liability for all Loss arising out of all Claims first made against the Insured(s) during
the Policy Period and reported to the Insurer in accordance with the terms and conditions of this
policy, including all Claims reported to the Insurer during the Discovery Period (if applicable).
The Insurer’s maximum liability for any combination of losses during the same Policy Period or
Discovery Period (if applicable) shall be the Limit of Liability listed in Item 3 A. of the
Declarations.

The Sub-Limit of Liability stated in Item 3 B. of the Declarations is the aggregate limit of the
Insurer’s liability for Investigative Costs arising out of all Shareholder Derivative Demands.
Such sub-limit is part of, and not in addition to, the Limit of Liability set forth in Item 3 A. of the
Declarations.

Defense Costs are not payable by the Insurer in addition to any Limit of Liability, and payments
of Loss, including Defense Costs, by the Insurer reduce the Limit of Liability. Defense Costs -
are part of Loss and are subject to the Limit of Liability stated in Item 3 of the Declarations.
However, for an additional premium the Company may purchase a separate limit for Defense
Costs equal to 100% of the Limit of Liability. Such separate limit for Defense Costs purchased
shall not be part of and shall be in addition to the Limit of Liability stated in Item 3 of the
Declarations.

B. It is understood and agreed that Clause 11. CANCELLATION CLAUSE is deleted in its entirety and
replaced by the following:

11. CANCELLATION CLAUSE

This policy may be cancelled by the Insureds, only by sending written prior notice to the Insurer
or by surrender of this policy to the Insurer or its authorized agent at the address set forth in Item
8 B. of the Declarations and written notice stating when thereafter the cancellation shall be
effective. The Policy Period terminates at the date and hour specified in such notice, or at the
date and time of surrender.

This policy shall not be cancelled by or on behalf of the Insurer except by reason of non-
payment of the premium set forth in Item 6 of the Declarations. The Insurer may cancel the
policy by delivering to the Company or by mailing to the Company, by registered mail, or by

DO 00048 03 (05/07) 1



courier at the Company's address set forth in the Declarations and to any lienholder or loss payee
named in the policy, written notice stating when, not less than twenty (20) days thereafter, the
cancellation shall be effective. The mailing of such notice as aforesaid shall be sufficient proof of
notice. In the event of such cancellation, the policy will be deemed terminated as of the inception
of the Policy Period.

If this policy is cancelled by the Insureds, the Insurer shall retain the customary short rate (90%
of pro rata) proportion of the premium herein.

Payment or tender of any unearned premium by the Insurer shall not be a condition precedent to
the effectiveness of cancellation, but such payment shall be made as soon as practicable. If the
period of limitation relating to the giving of notice is prohibited or made void by any law
controlling the construction thereof, such period shall be deemed to be amended so as to be equal
to the minimum period of limitation permitted by such law. '

C. Ttisunderstood and agreed that the following Clauses are added to the policy:

NONRENEWAL

If the Insurer decides not to renew this policy, the Insurer will mail or deliver written notice of
nonrenewal to the Company at the address set forth in the Declarations and to any lienholder or
loss payee named in the policy at least sixty (60) days before the expiration date of the policy.
Proof of mailing of any notice shall be sufficient proof of notice.

RENEWAL WITH PREMIUM INCREASE

If the Insurer decides to increase the current policy premium by more than 25%, the Insurer will
deliver or mail by first class mail to the Company at the address set forth in the Declarations
written notice advising of the Insurer’s action, which will include the amount of premium
increase at least thirty (30) days before the expiration date of the policy. Proof of mailing of any
notice shall be sufficient proof of notice.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE
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DIRECTORS & OFFICERS AND CORPORATE LIABILITY FORMS LIST

DELETE ENDORSEMENT

AMEND COMPANY'S ADDRESS

AMEND POLICY PERIOD

AMEND DECLARATIONS PAGE )

AMEND REPRESENTATIONS AND SEVERABILITY CLAUSE - INSURING AGREEMENTS A.
AND B. ARE NON-RESCINDABLE

AMEND REPRESENTATIONS AND SEVERABILITY CLAUSE — POLICY 1S NON-RESCINDABLE
AMEND CONDUCT EXCLUSIONS - FINAL ADJUDICATION

AMEND CONDUCT EXCLUSIONS - FULL SEVERABILITY

AMEND EXCLUSIONS - FULL SEVERABILITY FOR ALL EXCLUSIONS

ADD PRIOR ACTS EXCLUSION

ADD PRIOR KNOWLEDGE EXCLUSION
PROFESSIONAL SERVICES EXCLUSION
PROFESSIONAL SERVICES EXCLUSION WITH
MEDICAL MALPRACTICE EXCLUSION
MEDICAL MALPRACTICE EXCLUSION WITH EXCEPTION FOR SECURITIES CLAIMS
SPECIFIC ENTITY EXCLUSION (Claims Brought By and Made Against)

SPECIFIC LITIGATION / EVENT EXCLUSION .

SPECIFIC LITIGATION / EVENT EXCLUSION (includes SEC filings)

NUCLEAR EXCLUSION :

ADD CAPTIVE INSURANCE COMPANY EXCLUSION

ADD FAILURE TO MAINTAN! INSURANCE EXCLUSION

ADD FAILURE TO MAINTAIN INSURANCE EXCLUSION WITH EXCEPTION FOR DEFENSE
COSTS ' ' ‘

ADD COMMISSIONS EXCLUSION :

ADD IPO EXCLUSION WITH OPTION TQ QUOTE IPO COVERAGE

ADD IPO EXCLUSION WITH EXCEPTION FOR PUBLIC DEBT OFFERING
DELETE EXCLUSION

INSURANCE AGENTS & BROKERS EXCLUSION WITH EXCEPTION FOR
CLAIMS

INSURANCE COMPANY EXCLUSION WITH EXCEPTION FOR SECURITIES CLAIMS
SECURITIES BROKER/DEALER EXCLUSION WITH EXCEPTION FOR SECURITIES CLAIMS
ADD FRANCHISEE EXCLUSION .

DISCRIMINATORY LENDING PRACTICES EXCLUSION - APPLICABLE TO EMPLOYMENT
PRACTICES CLAIMS ONLY )

ADD SECONDARY OFFERING EXCLUSION

ADD SECONDARY OFFERING EXCLUSION WITH EXCEPTION FOR OFFERINGS BELOW
SPECIFIC THRESHOLD

DELETE EMPLOYMENT PRACTICES LIABILITY COVERAGE

AMEND DEFINITION OF "QUTSIDE ENTITY" - ADD FOR-PROFIT ENTITIES

AMEND DEFINITION OF "OUTSIDE ENTITY" BY ADDING ENTITIES WITH PENDING OR
PRIOR DATES '

AMEND DEFINITION OF "OUTSIDE ENTITY" - ADD “OUTSIDE ENTITY INSURED PERSONS"
FOR SPECIFIC ENTITIES WITH PENDING OR PRIOR DATES :
AMEND DEFINITION OF "SUBSIDIARY" - CHANGE ASSET THRESHOLD
AMEND DEFINITION OF "SUBSIDIARY" - CHANGE ASSET THRESHOLD
AMEND DEFINITION OF "SUBSIDIARY" - ADD NEW ENTITIES WITH PRIOR ACTS
EXCLUSION ' .
AMEND DEFINITON OF APPLICATION (does not include public offerings)

AMEND DEFINITON OF APPLICATION (includes SEC filings only}

AMEND DEFINITION OF CLAIM - REQUEST TO TOLL STATUTE OF LIMITATIONS
AMEND DISCOVERY CLAUSE (allow notice of circumstances)

RUN-OFF ENDORSEMENT

RUN-OFF ENDORSEMENT (includes notice of circumstances)

AMEND DISCOVERY CLAUSE (Discovery Period of six years)

EMPLOYED LAWYERS COVERAGE EXTENSION

SECTION 11 AND SECTION 12 COVERAGE EXTENSION

CANADIAN STATUTORY TAX EXTENSION )

CANADIAN CORPORATION TAX EXTENSION (Section 222.7 of the Income Tax Act)
LIBERALIZATION CLAUSE ENDORSEMENT

PARTNERSHIP COVERAGE EXTENSION

STATE AMENDATORY ENDORSEMENT

AMEND CHOICE OF LAW :

EXCLUSION OF CERTIFIED ACTS OF TERRORISM AND OTHER ACTS OF TERRORISM

POLICYHOLDER DISCLOSURE STATEMENT UNDER THE TERRORISM RISK INSURANCE
ACT OF 2002

EXCLUSION OF CERTIFIED ACTS OF TERRORISM

EXCLUSION OF NON-CERTIFIED ACTS OF AND COVERAGE OF CERTIFIED ACTS OF
TERRORISM

EXCEPTION FOR SECURITIES CLAIMS

SECURITIES

(short version)




Endorsement Mo

This endorsement, effective:

{at 12:01 am. Stendard Time zt the addrsss of the Company 25 showd in Tizm 1 of the Declarations)
Forms 2 part of Policy No.:

Tesved o0

By:

AMEND POLICY PERIOD

It is understood and agreed that ltem 2 of the Declarations, POLICY PERIOD, is deleted in its entirety
and replaced with the following:

[TEM 2. POLICY PERIOD: From: Tor

(12:01 2m. Standard Time zi the address steted in ltemn 1)

Al Claims made during the Policy Period and during the amended or extendzd Policy Pertod set
forth in this endorsement shall be subject to the one aggregate Limit of Liability set forth in ltem 3
of the Declarations, '

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTBORIZED REPRESENTATIVE




Endorsement No.:
This endorsement, effective:

(a1 12:01 &

Iscued to:

™ .
By:

. Stendard Time 2t the address of the Company &3
Forms a part of Policy No.: ’ '

showr in Ttem 1 of the Declarations)

ANEND REPRESENTATIONS AND SEVERABILITY CLAUSE -
INSURING AGREEMENTS A. AND B. ARE NON-RESCINDABLE

its entirety and replaced with the following:

it is understood and agresd that Clause 10, REPRESENTATIONS AND SEVERABILITY, is deleied in

190. 'REP_RESENTATIONS AND SEV ERABILITY

‘Tt is agreed that the Insurer has relied upon the informatio

n contained in the Application
in issuing this policy. In regard to the stafements, werTanties, representations and

information contained in the Application, no knowledge of any Insured ghall be imputed

to any other Insured for the purpose of determining whether coverage is available under

this policy for any Claim made against such Insured; however, the knowledge of any
fnsured Person shall be imputed to the Company as respects Insuring Agreement B. and
the knowledge of any Insured Person who is a past or current chief executive officer or

chief financial officer of the Company shall be imputed to the Company as respects
Insuring Agreements C. and D.

The Insurer irrevocably waives any right it may have to rescind coverage available under

Tnsuring Agreements A. and B. of this policy, in whole or in part, on any grounds.

In the event any portion of this policy shall be declaréd or deemed invalid or unenforceable
under applicable law, such invalidity or unenforceability shall not affect the validity or
enforceability of any other portion of this policy.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




Endorsement No.:

This endorsemant, effeciive:

(6t 12:01 a.m. Standard Time zt the address of the Company
Porms a pert of Palicy No.:

Jssved to:

By

as shown in lizm ) of the Declaretions)

AMEND REPRESENTATIONS AND SEVERABILITY CLAUSKE -
POLICY IS vNON—P\ESCH\"DABLE

It is understood and agreed that Clause 10, REPRESENTATIONS AND SEVERABILITY, is deleted n
_its entitety and replaced with the following: K : ‘ '

18, REP RESENTATIONS AND SEVERABILITY

Tt is agreed that the Insurer has felied upon the information contained in the Application in
issuing this policy. In regard to the staternents, warranties, representations and information
contained in the Application, no knowledge of any Insured shall be imputed to any other

fnsured for the purpose of determining whether coverage is available under this policy for
d: however, the knowledge of any Insured Person shall

any Claim made against such Insure
be imputed to the Company as respects Insuring Agreements B., C.and D.

The Tnsurer irrevocably waives any right it may have to rescind coverage available under
Tnsuring Agreements A., B., C. and D. of this policy, in whole or in part, on any grounds.

In the event any portion of this policy ¢hall be declared or deemed invalid or unenforceable
under applicable law, such invalidity or unenforceability shall not affect the validity or

enforceability of any other porhion of this policy.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHAN GED.

AUTHORIZED REPRESENTATIVE




Endorsament No.v

This endorsement, effective: :

{at 12:01 am. Standard Time ai the address of the Company &s shown in [tem 1 of the Declarations)
‘Forms a part of Palicy No:

lssued io:

By:

AWEND CONDUCT EY.CLUSIONS - FINAL ADJUDICATION

‘ It is undersiood and agreed that Clause 3, BY CLUSIONS, is amended by deleting Bxclusions (2), (b).and
- v~ —{c)in their entirety and replacing them with the following: "

{a) arizing out of, ‘baged upon oOr attributable to the gaining of any personal profit or advantage to

which a final judgment ot adjudication establishes that-such Imsured was not lezally entitled to

such personal profit; provided, however, that this exclusion shell not apply to Defense Costs
incurred prior to the date this exclusion is triggered,

(b) arising out of, based upon OT attributable to any improper of illegal remuneration paid to an
Tnsured if 2 final judgment ot adjudication establiches that such remuneration was Improper of
iNlegal;, provided, however, that this exclusion shall not apply to Defense Costs incurred prior to

the date this exclusion is triggered,

(¢) arising out of, based upon or attributable 1o any deliberate fraud or any wilful violation of law by

an Insured if a final judgment ot adjudication establishes that such fraud or violation occurred;
provided, however, that this exclusion shall not apply to Defense Costs incurred prior to the date
this exclusion is triggered; ‘ ’

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




Endorsement No.
This endorsement, effective:

(2t 12:01 am. Standard Time 2t the address o1 the Company 23 shown in Itern 1 of The Declarztions)
Forms a part of Palicy Nou:

[scued io:
By:
AWEND CONDUCT BEYCLUSIONS - PULL SEVERABILITY

It is understood and agreed that Clause 3, EXCLUSIONS, is ;mandad by deleting the second full
paragraph in 1is entirety and replacing it with the following: ’ :

Tn determining the applicability of Exclusions (a), (b) or (¢), the facts pertaining 1o, the
knowledge possessed by, oF any Wrongful Act committed by, oy Insured shall not be imputed
to any other Insured.

lALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e
AUTHORIZED REPRESENTATIVE



Endorsement No.
This endorsement, effective:
(z112:01 am. Stzpdard Tume 2t the addr
Forms 2 part of Policy No.:
lzsued 10

v

B

25 of the Compeny s shown iaTtemn | of the Declarztions)

AMEND EXCLUSIO]‘Q S -FULL SE‘\@R_A_BILETY FOR ALL EXCLUSIONS

It is undersiood and agreed that Clause 3, EYCLUSIONS, is smended by deleting the second .ful

peragraph in its entirety and replacing it with the following:

In determining ihe applicabihity ©
knowledge possessed Ly, of any W
to any other Insured.

£ a1] Exclusions in this policy,

the facts pertainming to, the
rongful Act committed by, any

nsured shell not be imputed

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

/
AUTHORIZED REPRESENTATIVE

}




Endorsement No..

This endorsement, effective:

{2112:0) am. Standard Time =t the address
Forms 2 part of Policy No.: '
Tesued to:

By:

of the Company as shown in liem 1 of the Declarations)

ADD PRIOR ACTS EXCLUSION

Tt is understood and agreed that Clause 3, EXCLUSIONS, is amended by adding the folloving:

ocs in connection with any Claim arising out of, based
leged, or to the same OF related wrongful aci(s)
le, or in part, prior o

This policy shall not cover any L
upon or attribuizble to the facts al
commitied, attempted, or allegedly committed or attermpted in who

(insert date).

ALL OTHER TERMS AND.CON DITIONS REMAIN UNCHANGED.

AUTEORIZED REPRESENTATIVE




Endorsement No.:

This endorsement, gffective: :

(2t 12:01 2.m. Standard Time zt the acdress of the Company 23 §DOWD in Itemn 1 of the Declarations)”
Porms a pait of Policy No.: .

lesued to:

Bv:

ADD PRIOR KNOWLEDGE EXCLUSIOR

1t is understood and agreed that Clause 3, EXCLUSIONS, 18 amended by adding the following:

liis policy shall not cover any Loss in connection with 2ny Claim alleging, ansing out of,
based vpon or 10 any Way involving any act, error, ornission, fact or circumstance of which: (1)
any Insured had any Jnowledge or information as of the inception datz of this policy; and (i) a
reasonable person would suppose might afford valid grounds for a Claim that would fall within
the scope of the coverage provided by this policy.

The knowledge or information possessed by any Tnsured shall not be imputed to any other
Insured for the purpose of determining the applicabihty of this exclusion.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e
AUTHORIZED REPRESENTATIVE




Endorsement No.

This endorsement, effective:
(at 12:0) am. Standard Time 2t the 2adress of the Company s shown in Ttemn | of the Declarations)
Forms a part of Policy No.:

Issued to:
By

This policy shall

PROFESSIONAL SERVICES EXCLUSION
WITH EXCEPTION FOR SECURITIES CLAIMS

It is understood and agreed that Cleuse 3, EXCLUSIONS, 18 smended by adding the followingt

not cover any LoSs 10 connection with any Claim 2lleging, arising out of,

based upon or atiributable to the rendering of, or the failure o render, professional services
by the Tnsured; provided, bowever, “hat this exclusion shall not apply to 2 Securities Claim,

but only if the Securities Claim is instigated and continued totally independent of, and totally

without the solicitaion of, or assistance of, or active participation of, or intervention of, any

Insured.

ALL OTHER TERMS AND COWNDITIONS REMAIN UNCHANGED.

e

AUTHORIZED REPRES ENTATIVE




Endorsement No.:

This endorsement, effective:

(ar 12:01 am. Stapdard Time 2t the address of the Company 2s shown in Ttemn 1 of the Declarations)
Forms a part of Policy No.:

Tssved to:

By:
MEDICAL MALPRACTICE EXCLUSION

It s understood and agreed that Clause 3, EXCLUSIONS, is amended by adding the following:
This policy shall not cover any Loss in connection with any Claim alleging, erising out of,
medical malpractice or professional malpractice by the fnsured,

Lased upon or aftributable 10 ‘
ilure to render medical or professional

includihg but not limited to the rendering of or fa

Services o advice.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESEN ATIV E




Endorsement No.:

This endorsement, sffective: .

(a1 12:01 2m. Stznderd Time at the address of the Company 28 chown ip Item 1 of the Declarations)
Forms e pert of Policy Mo ; ’ '

lesued 10 ‘

By

MEDICAL MALPRACTICE EXCLUSION
WITH EXCEPTION FOR SECURITIES CLAIMS

1t is understood and agraéd that Clause 3, EXCLUSIONS, 18 amended by 'ad.d'mg the following:

This policy shall not cOVET any Loss in connection with any Claim alleging, arising out of,
based upon or attributable to medical malpractice of profession 2} malpractice by the Imsured,
including but not Jimited to the rendering of or failure to render medical or professional
services or advice, provided, however, that this exclusion shall not apply to @ Securities
Claim, but only if the Securities Claim 18 instigated and continued totally independent of,
and totally without the solicitation of, or assistance of, or active participation of, of

intervention of, any lnsu red.

|
|
|
|
' ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e ey
AUTHORIZED REPRESENTATIVE




Zndorsement No.:

Thic endorsement, effective: o

(2t 12:01 a.m. Standard Time at the address of the Company as shown in liem 1 of the Declarztions)
" Forms a pert of Policy No.: '

Tesued to:

™.,, -
Dy

SPECIFIC ENTITY EXCLUSION
(Claims Brought By and Made Against)

It is undersiood and agreed that Clause 3, EYCLUSIONS, is emended by adding the following:

© 777 This policy shall not cover any T,oss in connection with any Claim:

(i) brought against any below listed Entity and/or any Insured Person thereot;

(i)  brought by or on bahﬂf of any below listed Entity and/or any Insured Person
thereof; or S

(1) brought by any secufity holder of the Company, whether directly or
derivatively, unless such Claim is instigated and continued totally

independent of, or without the intervention of such Entity and/or any
Insured Person thereof.

Entity (insert name of entisy)

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE



Cndorsement No.:

This endorsament, effective: v

(2t 12:01 am. Standard Time 2t the sddress of the Company' &8 shown in lem 1of ke Declarztions)
Forms 2 part of Policy No..

Tssued io: :

By:

SPRCIFIC LITIGATION/ EVENT EXCLUSION

. ltis understood and agreed' that Clause 3, EXCLUSIONS, 1s amended by adding the following:

This policy shall not cover any Loss 1n connection with:

(i)  any of he claims, notices, events, investigations OT actions describad below
(hereinafter “Bvent”); '

(i)  the prosecution, adjndication, settlement, disposition, resolution or defense of
either an Bvent or any claims arising from of based upon an Event; Of

(i11) any wron gful act, underlying facts, circumstances, acts ot ornissions in any way
relating to any Event. '

For the purposes of this endorsement only, the term “Bvent” shall include the following:
ALL OTHER TERMS AND CONDITIONS REMAIN UNCHAN GED.

__'/
AUTHORIZED REPRESENTATIVE




Endorsemnent No.:

This endorsement, gffzctive:

(21 12:01 z.m. Stendard Time zt the sodress of thz Company 2s shown in ltem ] of the Declarations)
Forms a pari of Pohcy No. '

lgsued tor

By

SPRCIFIC LITIGATTLO-N /| EVENT EXCLUSION
(includes SEL filings)

Tt is understood end agreed that Clause 3, EXCLUSIONS, is amended by adding the following:
This policy shall not cOVer any oSS in conneciion with:

(i) any of the claims, nofices, events, investigations oT actions gescribed below -
(hereinafter “Byent™);

(i) the prosecution, adjudication, gettlement, disposition, resolution or defense of
either an Event or any claims arising from or based upon an Event; 0T

(i) any wrongful act, underlying facts, circumstances, acts o7 omMissions in any way
relating to any Event. ’

It is further understood and agreed that Clause 3, EXCLUSIONS, is amended by adding the
following: : -

This policy shall not cover any Less in connection with:
A. any restaternent, retraction, amendment OT revision, in part or in whole, of any:

(j)  doeument OT statement filed or cubmitted or required to be filed or
submitted with the SEC or any other similar federal, state or local agency
(including but not limited to any 10K’s, 10Q’s of annual reports); Of

(i)  written or orzl statement made Tegarding the assets, revenues, sales or
financial condition of the Company, "

resulting from, ansing out of, based upon or attributable to any Event or the
resolution of said Event; or : :

B. any Claim alleging, arising out of, based upon, attributable to or in any way
related directly or indirectly, in part or in whole, to an Interrelated Wrongful
Act (as defined below), regardless of whether or not such Claim involved the
same or different Insureds, the same OT different legal canses of action or the

same or different clairnants or is brought in the same or different venue 0T
resolved in the same OF different forum.




Endorsement No.:

This endorsement, effective:
(20 12:0) a.m. Stapdard Time at
Forms a part of Policy No.:
Tsoued tor

By:

the address of the Company a5 sb

own in Tiem 1 of the Declarations)

NUCLEAR EXCLUSION

"t is understood and-agreed that Clause 3,

This policy shall not cover any

ALL OTHER TERMS AND CONDITIONS REMAIN

EXCLUSION

Loss in connecil
based upon oT stiributable to muclear fission, nuclear
hazardous properties of any nuclear materials.

S, is amended by.adding the following:

on with zny Claim alleging, arising out of,

fision, radioactive contamination or the

UNCHANGED.

e gy
AUTHORIZED REPRESENTATIVE




Tndorsament Nou:

Thic endorsement, efiechive:

(21 12:0) a.m. Standard Time at the address of the Compan
Forms a part of Policy Nou:

[scued t0:

By:

y 28 chown 1n Tizmn 1 of the Declarztions)

ADD CAPTIVE INSURANCE COMPANY EXCLUSION

' "y{is understood and agreed that Clanse 3, £ CLUSIONS, is eménded by adding the following:

This policy shall not cover any Loss in connection with any Claim arising out of, based
upon of attributable to the ownership, management, maintenance, operation and/or
control by the Company of any captive INSUrance company or entity, including but not
limited to any Claim alleging the insolvency oI bankruptey of the Company as 2 result
of such ownership, operation, management, mainienance and control!

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e
AUTHORIZED REPRESENTATIVE




Endorsement No.:

This endorsernent, effective:

(at 12:01 2.m. Stapndard Time at the
Eorms 2 pert of Policy Mo

address of the Company 28 shown in ltem 1 of the Decler ztions)

Igzued to:
By:

ADD FAILURE.TO MAINTAIN U\ESUK&NCE EXC‘L@ SION

1tis understond and agreed that Clause 3, EXCLUSIONS, is amended by adding the following:
Claim alleging, arising out of,

y Loss in connection with any
sured to obtain, effect or

failure OT OMISSION of the In

__ This policy chall not cover an
Iving any
f apy insurance pohicy of agreement.

based upon OT in any way Invo
maintain insurence or comply with the terms 0

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e
AUTHORIZED REPRESENTATIVE




Endorsement No.

This endorsement, effective:

{(at 12:01 2 . -Stendard Time 2l the addrecs of the Compzny &5 shown in itern 1 of he Declzrations)
Forms 2 part of Policy No.: '

Issued to:

By:

MAINTAIN INSURAN CE EXCLUSION

ADD FATLURE TO
TION FOR DEFENSE COSTS

WITH EXCEP

Tt is undersiood and agreed that Clause 3, EXCLUSIONS, 13 srhended by adding the following:
ith any -Claim alleging, arising out of,
ihe Insured io obtzin, effect or

Thiz policy shall not covet any Lots in connection W
licy or agreement, provided,

‘based upon OF attributable to any fatlure oT omission of
maintain insurance o1 comnply with the terms of any insurance po

however, that ths evclusion shall not apply to Defense Costs.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHAN GED.

e ey
AUTHORIZED REPRESENTATIVE



Encorsement No.:

This endorsement, effective: ‘

(at 12:01 a.m. Standzrd Time sl th= address of the Company s chow
Terms a part of Policy No.:

Tcsued tor

By

i in liem 1 cf the Dsclerations)

ADD COMMISSIONS EX CLU SION.

It is undersiood and 2greéd that Clause 3, EXCLUSIONS, 18 mended by adding the following:
This policy shall not cover apy Loss in connection with any Claim arising out of,
based upon or attributable to

(i) payments, COMIMiSsions, gratuities, benefits or any other favors to or for the -
benefit of any domestic or foreign government OT armmed services officials,

agents, representatives, ermployees or any members of their family or any
entity with which they are affiliated; or '

(i) payments, commissions, grafuities, benefits or any other favors to or for the
benefit of any officials, directors, agents, partners, representati\'as,
principal shareholders, or OWners Or employees, OT “ 4 fhiliates” (as that

term is defined in the Securities Exchange Act of 1934, including any
officers, directors, agents, OWIETS, parters, rapresr:ntatives, principal
charcholders or employees of such Affiliates) of any customer of the

Company Or any members of their family or any enfity with which they
are affiliated; ot

(i) domestic or foreign political contribution.

Tt is further understood and agreed that Definition (k), “Loss”

_is amended by deleting item (vi) in
the first paragraph thereof in its entirety.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e ey e
AUTHORIZED REPRESENTATIVE




BEndorsement. No.

This endorsement, effsctiver

(2112:01 am. Stendard Time 4i the 2ddress
Forns a part of Policy No:

of the Company 25 shown in iz 1 of the Dzclarations)

ADD PO EXCLUSION
WITH OPTION TO QUOTEIPC COVERAGE

[t 15 understood and agreed that Clause 3, EXCLUSIONS, 18 armended by adding the following:
~This policy shall not cover any Loss in conpection with any Clzim anising out of, based
upon or attributable to any public offering of sscurities of the Company.

However, in the event the Tnsured provides the Insurer with potice of such public ¢ ffering
and all information regarding the offering as requested by the Insurer at least thirty (30)

days prior to such 2 public offering, e Insurer shall provide the Company with 2
quotation for coverage for Claims relahing to such public offermg. 1f the Company
accepts the terms and conditions set forth in the Insurer’s guote and it also pays the
additional premium set forth in the quote, this policy shall be amended to provide coverage

for such Claims.

- ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

[ s
AUTHORIZED REPRESENTATIVE



Endorsement No.:

This endorsement, effective: _

(26 12:0) am. Stzndard Time at the address of thz Company 2s shown in Tiern 1 of the Declerations)
Forms a part of Policy No.:

Tsstied to:

By

ADD IPO EXCLUSION
WITH EXCEPTION FOR PUBLIC DEBT OFFERING

- Tt-is understood and agreed hat Clause 3, EXCLU SIONS, is amended by adding the following:

This policy shall not cover any LOSS in connection with any Claim arising out of, based
upon - or artributable to any publc offering of securtics of the Company; provided,
however, this exclusion ¢hzll not apply to any public offering of debt of the Company.

- ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

I ———
AUTHORIZED REPRESENTATIVE




Endorserment No.:

This endorsement, effective:

(20 12:0) am. Standerd Time 2t the address of the Company 25 shown in liem 1 of the Daclarations)
Forms a part of Policy No.: ' ‘

Issued to:

By:

INSURANCE AGENTS & BROKRRS EXCLUSION
WITH RXCEPTION FOR SECURITIES CLATMS

It is understood and agreed that Clause 3, EXCLUSIONS, is zmended by adding the following:

This policy shall not cover any Loss in connection with any Claim alleging, arising out of,
based upon or attribuizble to the rendernng of or failure to render profzssional SETVICES OF
advice by any Tnsured as an insurance agent OT Insurance broker, provided, however, that
this exclusion shall not apply 10 2 Securities Claim, but only if the Securities Claim is
instigated and continued totally independent of, and totally without the solicitation of, or
agsistance of, or active participation of, or intervention of, any Insured. ’

ALL OTHER TERMS AND CONDITIONS REMATIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




ndorsement No.:

This endorsement, affectiver

(2 12:01 &.m. Stapderd Time &f the addrese of the Cornpany

Forms apart of Policy No.
Iscued 1o

<
By

[NSURAN
WITH EXCEPTION FOR SE

"=t is understood and agreed that

chall not cover any L0588 in connecti

or attributebl

This policy
based upon
Insured as
the underw

Clause 3, E¥CLUSIONS, is amended by adding th

e io the rendering of ot fai
N INSUTET OT TEINSUTer. Such professional services include, but are not limiied to,
rting of insurance policies or reinsurance contracts; the handlin

25 shown in Ttem 1 of the Declarations)

CE COMPANY BXCLU SION

CURITIES CLAIMS

e following:’

on with any Claim alleging, arising out of,

lure to render professional services by any

g and adjusting of

“claims arising under an insurance policy or reinsurance contract; Tisk management SeTViCes;

cafery inspection and
and any advice provided by any

However, this exclusion shall n

of, or assistance of, or active participation of, or i

loss control services; premium financing
Tnsured with respect to

ot apply to a Securities
Claim is instigated and continued totally independent of,

services, inSUrance consulting;
these services.

Claim, but only if the Securities
and totally without the solicitation
ntervention of, any Insured. .

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e
AUTHORIZED REPRESENTATIVE




Endorsement No.:

This endorsement, effsctive:
(a2t 12:0) 2m Standard Time at the address
Porms a part of Policy No.:

Issued io:

By
N

of the Company 2s chown in Ttem 1 of the Declarztions)

SECURITIES BROKER/DPEALER EXCLUSION
WITH EXCEPTION FOR SECURITIES CLAIMS

o Tts understood and agreed that Clause 3, EXCLUSIONS, is amended by-adding the following:
This policy shall not cover any Loss in connection with any Claim alleging, -arising out of,
based upon or attributable to the rendering of or failure to render professional services by any

ities dealer. Such profcssiona] services include, but are

Insured as a securities broker or securl
not limited to, the purchase or sale of any securities; the purchase or sale of anpuities or -
variable annuities; providing brokerage services for individual retirement accounts; oT any

advice provided by any Insu red with respect to these services.

However, this exclusion shall not apply to a Securities Claim, but only if the Securities
Claim is instigated 2nd continued totally independent of, and totally without the solicitation
of, or assistance of, or active participation of, or intervention of, any Insured.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE -




Endorsement No.

This endorsement, effective:
(2t 12:0) » m. Siendard Time 2t the address ©
Forms a part of Policy N

f the Compeny &5 Shown ‘o Ttern 1 of the Declerations)

Tesuved 100
RBy:

ADD FRANCHISEE EYCLUSION

- Ttis understopd and agreed that Clause 1 EXCLUSIONS, is amended by adding the following:

ught by or on behalf of, or in

Ath any Claim bro
officer, employee,

ver Logs 1N connection w
mpany OI-2nY director,

This policy shell not €0
dye name or right of, 2ny franchisee of the €o
subsidiary, assignee, trustee o7 chareholder of any such franchisee.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHAN GED.

‘____.’_/
AUTHORIZED REFP RESENTATIVE




Endorsement No.
This endorsement, effective: ) :
(a1 12:01 a.m. Standerd Time at the address of the Compeny 28 showh iD Ttem 1 of the Declerations)
Forms a part of Policy No.:
" Issued to:
By:

DESCRIMLN ATORY LENDING PRACTICES EXCLUSION -
APPLICABLETO EMPLOYTWENT PRACTICES CLAIMS ONLY

Tt is understood and agreed that Clause 3, BXCLU SIONS, is amended by adding the following:

This policy chell not cover any Loss in'-cormcc,tion with any Claim alleging, arising out of,
based upon or atiributable to any disciminatory lending practices of the Insured, including
but not limited to the refusal to meke morigage loans in certain geographic locations
regardless of the creditworthiness of the individual loen applicant (commonly known as
“redlining”), provided, bowever, fhat this exclusion shall apply only with respect to an
Employment Practices Claim.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




Endorsement No.: _
This endorsernent, efiective!
(2t 12:0) zm. Standard Time &f the ad

dress of the Compeny as shown in Ttem 1 of the Declarztions)

Forms a part of Policy Wo.:
© Issved to

By

ADD SECONDARY OFFERTNG EXCLUSION

It is understood and agreed that Clause 3, E

This policy shall
pased upon ot attributab
securities of the Company.

with any Claim arising out ot,

not cover any LoSS in COnnection
wfollow-on” public cffering of

le to any secondary Of

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

[ ey
AUTBORIZED REPRESENTATIVE

¥ CLUSIONS, is amended by adding the following:




Erdorsement No.:

This endorsement, effective: : :

{(at 12:0) a.m. Siendard Time at the address of the Company 2s shown in Iizm 1 of the Declarztions)
Forms a part of Policy No.:

Issued to:

™ag-
DY

: ADD SECONDARY OFFERING EXCLUSION
WITH EXCEPTION FOR OFFERINGS BELOW SPECIFIC THRESHOLD

Tt is undersicod and agreed that Clause 3, EXCLUSIONS, is amended by adding the following:

T 777 This policy shall not cover any Toss in connection with any Claim arising out of, based

-upon or atfributable fo any secondary or “follow-on” public offering of securities of the
Company; provided, however, that this exclusion shall not apply if the totel amount raised

by such offering is less than $ (intert amount).

ALL OTHER TERMS AND CON DITIONS REMAIN UNCHANGED.

AUTHORIZED RE?RESENTATWE

A AT AR RS INTY




Endorsement No.-

This endorsamient, effective: .
(et 12:01 2. Standerd Time 2t the .ddrecs of the Compeny 25 show
Forms a part of Policy No.:

suzad o '

o in Item 1 of the Declarations)

5
=
D

¥
DELETE EMPLOYMENT PRACTICES TIABILITY COVERAGE

It is understood and agreed that this policy 1s amended by deleting coverage for employment
~ T prachices ligbihity.

It 3s further understood and agreed that this policy is amended as follows:

1. Definition (b}, «Claim?, is emended bY deleting the second paragraph of this definition in its
entirety and replaced with the following:
“Claim” includes any Securities Claim OT Shareholder Derivative Demand.

5 Definition (), “Wrongful Act(s)”, is deleted in its entirety and replaced with the following:

(1) “Wrongful Act(s)” means:

(1)  with respect to an Insured Person, any actual or alleged act, erTor, ormmission,
neglect, breach of duty, breach of trust, misstatement, misleading statement,
professional service or advice provided to the Company by ap Insured Person in

his or her capacity as cuch or any matfter claimed against an Insured Person by
reason of such capacity;

(if) with respect to an Qutside Entity Insured Persom,

any actual ot allezed act, error,
omission, neglect, breach of duty, breach of trust, misstatement O misleading

statement by 2an Tnsured Person 1n his or her capacity as an Outside Entity
Insured Person Or amy matier claimed ageinst such Outside Entity

Insured
Person by reason of such capacity; ot

(iii) with respect 10 the Company, any actual or alleged breach of duty, neglect, erTor,
misstaternent, misleading staternent, omission or act by the Company,

but solely 1»
connection with 2 gecurities Claim.

3. Exclusion ()1s amended by deleting paragraph (1) of this exclusion in its entirety.




Endoreement No..

‘This endorsement, effective:
(21 12:0) am. Standard Time 2t the sddress of the Company 25 sho

Sorms a part of Policy No.

wh in ltem 1 of the Declarations)

Issuzd 1o

By:

AWEND DEFINITION OF “QUTSIDE ENTITY” -
ADD FPOR-PROFIT ENTITIES

It ;s undersiood znd 2oreed that Definition (n), «Outside Eatity”, 18 amenced by adding the
= - >

following:

chall also mean any for-profit entity for which an Insured Person
1, trustee or gOVernorT (or the equivalent thereof) at the wniten

Any such Jnsured Person shall be referred to hereafter as an-

“Qutside Entity”
acts as a director, office
request of the Company’
«Qutside Entity [nsured Person”.

ALL OTHER TERMS AND CONDITIONS REMATN UNCHANGED.

[ e
AUTHORIZED REPRESENTATIVE




Endorsement No.:
This endorsement, effecuve:

(2t 12:0) am. Siandard Time af the address of the Company

Forms a part of Policy No.:
. lssued 10! -

By
b

25 shown in lfem 1 of the Declerations)

AMEND DEFINITION OF © OUTSIDE ENTITY” BY
ADDING ENTITIES WITH PENDING OR PRIOR DATES

- == == —— 1t is understood and agreed thet Definition (n)

following:

“Outside Bntity” shall also mean any entity
“Outside Entity” only as respecis Wrongful

_“QOutside Entity”, is amended by adding the

Listed belovr however, such entity 1s an
4cts committed or allegedly committed

after the entity’s corresponding pending or prior date listed below.

ENTITY

PENDING OR PRIOR DATE

ALL OTHER TERMS AND CONDITION S REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




Endorsement No.

This endc rrement, effective:

(zt12:01 e Stardard Time at the address of the Compary &5 chown in Ttem 1 of the Declarziions)
Forms a part of Policy Mo. ' ‘

Tesued 10 ‘

By

res

ANMEND DEFINITION OF «QUTSIDE ENTITY
ADD “OUTSIDE ENTITY IN SURED PERSONS” FOR SPECIFIC ENTITIES
: WITH PENDING OR PRIOR DATES

It is understood and agreed that Definition (). “yutside Botity”, is amended by zdding the

following:
shall 2lso mean any Tnsured Person listed below,
however, such Tnsured Person’ is an “Outside Entity Incured Person™ only as

respects Wrongful Acts committed 0O zllegedly committed after the
corresponding pending OF prior date listed below and solely with respect ©©

serving for the corresponding Outside Entity.

«Oyutside Entity Insured Person”

INSURED PERSON OUTSIDE ENTITY © PENDING OR PRIOR DATE

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

s ey e
AUTHORIZED REPRESENTATIVE




12:01 2.m. Stendard Time ai the address of the Compzny as shown in ltem 1 of the Declarations)
Forms 2 pari of Policy No: '
Issued to:
By:

" AWMEND DEFINITION OF “SUBSIDIARY™ —
' CHANGE ASSET THRESHOLD
(short version)

1t is understood and agreed ihat Definition (1), “Subsidiary”, is amended by changing the automatic
subsidiary threshold in items (ii) and (ii1) of cuch Definition from 35% to __%.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




Endorsement No.:

This endorsement, effective:

(at 12:01 2. Standard Time at the addrass of the Company 28 chown in ltem of the Declarations)
Forms a part of Policy No.:

Tssued 0

By

It is understood and agreed that Definition (7). «Qiibsidiary”
the fellowing:

(.[) 4

A\ NEND DEFINITION OF “SUBSIDTARYT -
CEANGE ASSET THRESHOLD

ig deleted in its entirety and replaced with

‘(Qubsidiary” means any for-profit entity (other then 2 partnership) in which the Company hes
Management Control:

(i) before the inception of ‘he Policy Period;

(i1) during the Poticy Period if such entity’s assets total less than

assets of the Company identified in Itemn 1 of the Declaratio
Form 10-Q; or '

_ % ofthe total consolidated
ns, as of its most recently filed

(i) dunng the Policy Period if such entity’s assets total % or mOTE than the total consolidated
acsets of the Company identified in Item 1 of the Declarations, as of its most recently filed
Form 10-Q, but only if the Company provides fhe Insurer with full particulars of the new

Subsidiary within ninety (90) days after its creation OT acquisition and pa

. ys any additional
premium with respect to such entity within thirty (30) days aftef being requested o do so by
the Tnsurer. ' .

In any event, any covVerage afforded under this policy relating to a Wrongful Act concerning a
Subgidiary with respect 10 2 Clairn made against any Tnsured shall onfy 2pply for Wrongful
Acts commmitted oT allegedly committed after the e ffective time such entity becomes a Subsidiary
and prior to the effective time that such entity ceases to be a Subsidiary. -

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

—

I e e
AUTHORIZED REPRESENTATIVE




Endorsement No ..

“Thic endorserment, effective: A

{zt12:01 2m. Qrendard Time 21 the addrees of the Compzny 25 shown in Iterm 1 of the Declzrations)
Forms a pert of Policy No.

Izsued to:

By

A\ JMEND DEFINITION OF “SUBSIDIARY -
DD NEW ENTITIES WITE PRIOR ACT5 EXCLUSION

I+ is understood and agreed that Definition (M), «Qubsidiary™, 1§ ~mended to include any entity listed
below: however, such entity 15 8 Subsidiary only with tespect to anmy Wrongful Act committed o

allegedly committed after the entity’s corresponding date listed below and prior to the time
that such Subsidiary ceased to be a Subsidiary. :

ENTITY ' DATE

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e ety

AUTHORIZED REPRESENTATIVE




7

naorsement No.:

fand

wis endorsament, effective: .

21 12:0) a.m. Standard Time at the acaress of the Company a8 shown in liem ) of the Declarations)
Forms a part of Policy No.

Issued 100

By:

—~

4 VEND DEFIRITION OF APPLICATIOR
(does not include public filings)

Tt is understood and agreed that Definition (2). « s pplication”, is deleted in its entirely and replacing it
with the following! '

(2) «spplication” means all signed applications, including any attachiments and other matenals
submitted therewith or incmporated therein, submitted in connection with the underwrifing
of this policy or the underwriting of any other policy issued by the Insurer, OT any of its

affiliates, of which this policy is 2 renewal, replacement OT which it succeeds in fime.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

[ ey
AUTHORIZED REPRESENTATIVE




Endorsement No.:
This endersement, eifective:

(21 12:01 arm. Standard Time 2t the address of the Company 23 shown inliem 1 0

Forms a part of Policy Mo
fssued 10

By

f the Declarations)

AMEND DEFINITION OF APPLICATION
(inctudes SEC fitings only)

- Tt<sundersiood and agreed that Definition (2), “Application”,
the following:

is deleied in its entirety and 1&] laced with

(a) “Application” means a1l signed applications, including any aftachments and other materials

submitted therewith or incorporated therein, submitted in connection with the underwriting

of this policy or the underwriting of any other policy

issued by the Imsurer, ot any of its

affiliates, of which this policy is a renewal, replacement Or which it succeeds in time, and
any public documents filed by the Company with the U.S. Securities and Exchange
Commission (‘SEC™), during the twelve (12) months prior o the inception of the Policy

Period.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE







Endorsement No.

This endarsement, effective:
(21 12:01 am. Siandard Tume 2t h
Forms 2 part of Policy No.:
Issued to:

By:

e address of the Company 28 sh

own in ltem 1 of the Declarations)

AMEND DISCOVERY CLAUSE
(allow notice of circumstances)

Tt is understocd and 2
with the following:

DISCOVERY CLAUSE

If the Company orf the Insurer shall refuse 1o TeNeEW

Organizational Change as
non-renewal oT Organizational

specified n ltem 7 of
pursuant o Clause 6

of this
Wrongful Acts occurring

Discovery Period. The Discovery

any . additional

ALL OTHER TERMS AND CONDITIONS

grezo that Clause 9. DISCOVERY

defined in Clause 12, the
Discovery Period of one yeal, two years or three years fo

Period 18 not cancellable.
Clause 9 shall terminate unless written notice of election 0
premium due is received by the Insure
subsequent o the effective date of the non-t

CLAUSE, is deleted in 1t entirety and replaced

/ this policy or upon the occurrence of an
Insured(s) shall be entitled o 2
llowing the effective date of such

Change, uUpon payment of the Discovery Period Premium
the Declarations, within which to give 10 the

policy of €laims made against an In
that may be expected to give rise 10 3 Claim ag
prior to the end of
policy. The Discovery Period Premium shall be deemed full

Imsurer ‘written notice
sured, or any circumsiances
sinst an Insured, solely with respect o
the Policy Period and otherwise covered by this
y eaned at the inception of the
The rights contained in this
£ a Discovery Period together with
+ no later than sixty (60) days
enewal OT Organtzational Change.

REMAIN UN CHANGED.

ey
AUTHORIZED REPRESENTATIVE




£12:01 am. Standard Tirne at the address of the Company 28 shovm in Tiem 1 of the Dsclarations)

sued o
By
RUN-OFF EI\W}GRSEI\{ENT
In consideration of the additional prcmiﬁm of & (vhich shall be fully carned at the inception

S—
date of this =ndorsement), it 18 understood and agreed that as of (insert date)

(hereinafier the “Effective
- Time™), the pohicy will be amended &5 follows:

. Clause 9, DISCOVERY CLAUSE, s Aeleted in its entirety and replaced by the following:

9. RUN-OFF COVERAGE CLAUSE

The Insured(s) shall have the right to 2 period of () years following the

Effective Time (herein referred to as the “Discovery Period” or “Run-off Period™)
within which to give 10 the Insurer written notice pursuant to Clause 6 of this policy of
Claims made against an Insured, but solely with respect to W rongful Acts OCCUTTING
prior to the Effective Time and otherwise covered by this policy. '

2. Clause 11, CANCELLA”NON CLAUSE, is deleted in its entirety and replaced by tﬁc following:

11, CANCELLATION CLAUSE

The coverage afforded by this endorsement may not be canceled by the Insured or the
JInsurer except as indicated below. ‘

Notwithstanding the foregoing, the coverage afforded by fhis endorsement may be

canceled by or o0 behalf of the Insurer only in the event of nonpayment of prermium.

In the event of non-payment of premium, the Insurer may cancel this policy DY
delivering to the Company 0T by mailing 10 the Company, by registered mail, or by
courier at the Company’s address 2s shown in Item 1 of the_Dcc\arations, written notice
stating when, pot less than rwenty (20) days thereafter, the cancellation shall be

cffective. The mailing of such notice a8 aforesaid shall be sufficient proof of notice. The

ified in such nofice.

Policy Period terminates at the date and hour spec

1f the period of limitation Telating to the giving of notice 18 prohibited or made void by

any law controlling the construction thereof, such period chall be deemed 1o be amnended

5o as to be equal to the minimum period of lirnitation permitted by such law.

1t is further understood and agreed that the premium charged for this endorsement shall
be fully earned as of the Effective Time. '







3. The following clzuss
1t is further

the contrary, Tis policy
Act(s) occurmng after the

51 L OTHER TERMS A ND COX

‘s added to the policy:

understood 2nd zgreed
shell not provi

 other provision of this policy to
(s) zlleging any Wrongiul

c&lnl

ihet notwithstanding 203
de coverage for eny. Claim

Rffective Time.

IDITIONS REMAIN UNCHANGED.

[ ey
AUTHORIZED REPRESENTATIVE







ndorsement No.:

1is endorsement, effective:

(2t 12:0Yam. Qtapdard Time 2t ihe address of the Compzny 25 shown in ltem ) of the Declarations)
Porms a part of Policy No. '

E
T

Jesued to:
By:
RUN-OFF ENDORSEMENT
(inctudes notice of circumstancas)
In. congideration of the dditional premium of § (which shall be fully earned at the inception

SR
-date of this endorsement), it is understood and agreed thal as of (insert date) (hereinatter the “Effective
Time”), the policy vwil] be amended 2s follows:

1. Clause 9, DTSCOV ERY CLAUSE, s deleted in its entirety and replaced by the following:

. RUN-OFF COVERAGE CLAUSE

The Tnsured(s) shall have the right to 2 periodof ___ () years following the Effective
Time (herein referred to as the “Discovery Period” OT “Run-off Period”) within which
{o give to the Insurer written notice pursuant to Clause 6 of this policy of Claims made
against an Insured, or any circumnstances that may be expected o zive nise {0 a Claim
against an Insured, but solely with respect to Wrongful Acts occurring prior fo the
Effective Time and votbcrwisa covered by this policy.

2. Clause 11, CANCELLATION CLAUSE, is deleted in its entirety and réplaced by the following:

il CANCELLATION CLAUSE

The coverage afforded by this endorsement may not be canceled by the Imnsured or the
Insurer except as indicated below. :

Notwithstanding the foregoing, the coverage afforded by this endorsernent may be
canceled by or on behalf of the Insurer only in the event of nonpayment of premium.
In the event of non-payment of premium, the Insurer may cancel this policy by
delivering to the Company or by mailing to the Company, by registered mail, or by
courier at the Company’s address as shown 1 Ttemn 1 of the Declarations, wrniten nofice
stating when, not less than twenty (20) days thereafter, the cancellation shall be
effective. The mailing of such nofice as aforesaid shall be sufficient proof of notice. The
Policy Pericd terminates at the date and hour specified in such notice.

- 1f the period of imitation relating to the giving of notice is prohibited or made void by
any law controlling the construction thereof, such period shall be deemed fo be

amended 50 as to be equal to the minimum period of limitation permitted by such law.

It is further understood and agreed that the premiuim charged for this endorsement shall
be fully earned as of the Effective Time.




1. The following clause (s added to the policy:

Tt is further understood zngd agreed that notwithstanding any other provision of this policy
i the contrery, this policy shzll not provide coverage for any Claim(s) zlleging eny
Wrangful ACt(s) occurring afier the Effective Time.

ALL OTHER TERMS AND COI\'—DITIONS REMAIN UNCH,AJ\T GED.

AUTHORIZED REPRESENTATIVE




Endorzement No.
This endorsement, effective:

A Time =t the =ddre of the Declarations)

(2t 12:01 am. Standar s6 of the Company &5 SnOWD in Item 1
Forms a part of Policy No.: '
Issuzd to:

By

AMEND DISCOVERY CLAUSE
(Discovery Period of six years):

- 1tis undersiood and agreed that Clause 9. DISCOVERY CLAUSE. ‘s aménded by adding the following:
1 aleo be entitled o 2 Discovery Period of sit yeers, Upon payment of the

The Insured(s) sha
m to be determined by the Insurer.

Discovery Period Premiu

ALL OTHER TERMS AND CONDITION g REMAIN UNCHAN GED.

AUTHORIZED REPRESENTATIVE




Tt ndorsernent No.:
This endorsement, eit sctive!

(26 12:01 am. Standerd Time at the acdress of

Forms a part of Policy No.:
Issued to:

By:

EMPLOYED LAWYERS COY

_1t.is understood and agresd that

This policy shall ‘hclude coverage for
(as defined below) by an Emp!
and conditions of this endorsement.

w2

The coverage provided by this endot
Employed Lawyer 0T th
along with th

¢ Company
¢ Employed Lawyer.

(o)

The coverage provided by this endors

lawyers profess'\ona\ liability 1nsurance, legal

| o drop down and provide pT
due to the payment of losse

under this endorsement, it is presum

similar document of the Company.

N

. Definition (1), «ipsured Person(s)”,

. Solely with respect to the cov
in connection with any Claim made
(a) alleging, arising out
" time when the Employed Lawy
(b) elleging, ansing out of, base

Pror Date set forth below, an

(c) alleging, arising out of, based upon Of

Lawyer asan o

tp O01P2 oo (05)07

7. Solely with respect to this endorsemen

this policy 18 amended as follo

oyed Lawyer acting in th

sement shall apply only i
) are znd remain co-geien

irnary insurance only in the event of the exh
s thereunder.

4 1n determining whether the Retention amoun
ed that the Company shall inde
the fullest extent permitted by statutory

is ammende

erage provided by thi
against an Employed Lawyer

of, based upon 0I attributable to any

d upoh or attributable to any

Employed Lawyer knew
such Wrongful Act could lead to 2

fficer, director or goVeIn

she Cornpeny 2s shown in Ttem 1 of the Declarations)

TERAGRE EXTENSION
WS

Employed Lawyers but solely with respect Io Wrongful Acts

e capacity as such and subject to the terms

f one or MmOTe Tnsureds (other then an

dants in the litigation or proceeding

ement is specifically excess of any other

valid and collectible
rnalpractice or eTrOTs an

4 ornissions insurance and shall
austion of such other insurance

t stated in Item 4 of the Declarations applies to a Claim

mnify the Employed Lawyer 0
or the charter, by-laws, operating agreement OT

or common 1aw

d to include any Employed Lawyer.

s endorsement, this policy ‘shall not cover any L.0ss8

Wrongful Act which occurred at 2

er was not employed as 2 lawyer by

the Company,

Wrongful Actif, as of the Pending or

or could have reasonably foressen that
Claim; or )

attributable to any activities or conduet 0

f the Employed
or of '

any entity other than the Company.

t, the following defined terms apply:

1




“Employed LAW] yer” mzans any cmp]oyr:> of the Company who 15 admitted to practice law 2nd who
is amployed, or Was employed, at the fime of the alleged Wrongful Actasar fual)-time lavweyer for, and
“salaried by, the Company-

“Pending or Prior Date” means, for each Employed Lawyer, the later of (mseu date) or the nrst
date that such person bac:ne an Employed Lawyer.

“Wrongful Act” means 20y act, error, OT ommission by 2an Employed Lawyer in the rendering or
failure to render profa=51ona\ Jegal services for the Company, but solely in his or her capqcm/ 28
_ such. “Wrongful At chall pot mean any act, error, Of omnission in connection with such activities

 ___bysuch Employed Lawyer: (i) which are not related to such Employed Lawy er’s @mp\oymcnt with
the Company; (i) which are not rendered oOTf behalf of the Company at fhe Company's writien
vequest; or (i) W shich are pcnormed by the Employed Lawyer for cthers for a fee.

8. Thelimit of i2bility for the coverage provided by ihis endorsement shall be 5 . This limit ot
Jiability shall be part of znd not in addifion 10, the Limit of Liability set forth in Item 3 of thg
Declarations. :
ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED. I l

OAM

/
AUTHORIZED REPRESENTATIVE
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Erdorsement Nou

This endorsement, effectiva
(zt 12:0) a.in. Stzpderd Time at the adoress of the Compzny 28 showil in Item 1 of the Declarations)
Farms a pait of Policy No.: '

sgued 1o

™

)

— ey
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N
M

SECTION 11 AND SECTION 12 COVERAGE EXTENSION -

_1tis undersiood and agreed thet this policy is aended as follows:

1. Definition (¥), «f,0es”, is amended by deleting item (iv) in the second Paragrapn thereof in its
entirety and replacing it with the following: '

(iv) matiers which may be deemed wninsurable under applicable law; provided, however, the
fnsurer shall not assert that the portion of any settlement in.a Securifies Claim arising
out of an initial public offering or subsequent public offering of the Company’s

securities constitutes uninsurable loss due to any alleged violation of Section 11 or 12 of
the Securities Act of 1933, 25 amended; '

5 Exclusions (a) and (b) shall not apply to any Loss arising from a Gecurities Claim to the extent
that such Loss 18 attributable fo any 2lleged violation of Section 11 or 12 of the Qecurities Act of
1933, as amended.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE




Endorsament No.
T

T
endorsemen i, EITGCle Z.

h dorsement, efiectvel

2t 12:01 2.m. Standard Tun= &l e sodress of the Company &5 shown in liem 1 of Lhc Dzclerations)
F aaportonohcﬂ\o

Iss ed o

By

CANADIAN | STATUTORY TAX EXTENSION

It is-understond and agreed that Definition (k), “Toss™, 18 ama'ldud by 2dding the following:
Solely with respect 10 2 Claim venued wuhm the geographic boundaries of Canada, Loss shall
include taxes payeble by the Compam' to-a Canadian federal or provincial gov emmental taxing

authority pursuant o statute, but only if snd to the extent that an Tnsured Person is personally
lizble for such taxes due to the Compang ' failure to pay such taxes 10 such authority.

1t ;s further understood and agreed that item (iil) in the second paragraph of Definition (k) shall not apply
io Loss as defined in this endorsement.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e ey ey
AUTHORIZED REPRESENTATIVE
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T ndoreement Mo

This endorsement, effective:

{zt 12:01 2m. Stapdzrd Time &t the address of the Company 23 <hown in Ttem 1 of the Declarations)
Forms a part of Policy No.: '

Issued o 4 '

By:

CANADIAN CORPORATION TAX EXTENEION
Section 222.7 of the Income Tax Act)

It is understood and agreed that Defimtion (k), “Loss™, is amended by adding the following:

Solely with respect to a Claim made against 2 Subsidiary incorporated or formed In
Canzada and solely with respect 10 Insuring Agreement A of this policy, “¥ pss” shall
include:

(i) taxes actually assessed against an Ipsured FPerson pursuent to Section 227.1 of
the Canadizn Income Tax Act (hereinafier fhe “Section™); and

(i) any related penalties and interest actually assessed against such Ensured Person
pursuant to the Sectiom :

it is further understood and agreed that solely as respects the cOVErage provided by this
=ndorsement, the following additional pohcy provisions 2pply: :

(i) The term «Claim” shall also mean any action, proceeding of investigation against
an Insured Person commenced by Revenue Canada pursuant to the Section that
is commenced Dy 2 notice of investigation or similar document. The term “Loss”

shall include Defense Costs incurred in connection with such a Claim subject t0
the other terms and conditions of the policy.

(11) Asa condition precedent to the rights of the Tnsured under this endorsement, any
event identified in Sections 227.1 (2) (a) - (&) of the Canadian Income Tax Act
¢hall have occurred prior to the Claim being made against the Insured.

(iii) The Company agrees 10O indemnify and hold the Insurer harrnless from any

payment made to or on the behalf of an Insured Person pursuant to the coverage

granted by this endorsement.

1t is further understood and acreed that item (iii) in the second paragraph of Definition (),
«1oss”, shall mot apply to fhe coverage provided by thjs endorsement. :

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

[ e ey
AUTHORIZED REPRESENTATIVE



Endorsement No.:
This endorsement, effective:
(a1 12:01 am. Standard Time at the adarsss of the Company 25 ShowT in iem 1 ofthe Tizclarations)

Sorms a part of Policy No.:
Tssued 1o
By:

LEBERALIZAT‘EON CLAUSE ENDORS EMENT

Tt is_understood and agreed thet in the event the Insurer introduces: (1) & new Directors & Oficers

Tnsurance policy form; ot (2) a standard endorsement that enhances the coverage under this policy, which

‘e 1o bz made availzble 10 21l Insureds of potential Insureds for no »dditional premium, then the
Company shall have fhe Tight to sueh new policy form of such endorsement subject to the Insurer’s
receipt and review of al) underwriting information that may be required. '

ALL OTHER TERMS AND CONDITIONS REMAIN UN CHANGED.

ey gy
_AUTHORIZED REPRESENTATEVE




Endorsement No .-

Thig endorsement, effective:
(2t 12:01 2m. Standerd Time 2t the
~ Forms a pait of Policy No.:

lesued to:

By: '

address of the

Company 25 £howD in Itzm | of the Declzrations)

PARTNERSHIP COVERAGE EXTENSION

It is understood and agreed that the policy 15 amended as follows:

e Definition (1), Subsidiary ", 18 deleted in its enbirely and teplaced with the following:
(1) ugubsidiary” means any for-profit entity (including 2 partnership) in which the

Company has Mianagement Control:

(i) before the inception of the Policy Period;

(i) during the Policy Period if such enﬁty’s assets total less than 35% of the total
consolidated assets of the Company '\dcntiﬁad in Ttem 1 of the Declarations, 8
of its most recently filed Form 10-Q; or

(iii) dunng the Policy Period if such entity’s assets total 35% or more than the total

' consolidated assets of the Company identified in Item 1 of the Declarations, a8
of its most recently fled Form 10-Q, but only if the Company provides the
insurer with full particulars of the new Subsidiary within ninety (90) days
after its creafion OT acquisition and pays any additional premium with respect
to such enfity within thirty (30) days after being requested to do so by the
Insurer.

In any event, any COVETage afforded under this policy relating to a W rongful Act

concerning a Subsidiary with respect to 2 Claim made against any Insured shall

only apply for Wrongful Acts committed or allegedly committed after the effective
tirne such entity becomes & Subsidiary and pnor to the effective time that such entity
ceases to be a Subsidiary.

2.

adding the following:
This policy shall

(1)
funds;

()

Solely with respect 0 the coverage provided by this policy
partnership and 2ny Imsure

alleging, anising out of, based upon, Of att

for the return Ot
Partner or a0 affiliate thereof in comnection

for any Company formed as a
d Person thereof, Clause 3, EXCLUSIONS, 1s amended by

not cover any Loss in connection with any Claim:

butzble to the comminghng of

reimbursement of fees paid by the partnership to 2 General
with services performed for the




J

>

parinership; provided, DOWEVEL, that this exclusion shell not apply to Defence
Costs; of

(if) brought by any entify OF person that ihas zn ownership infersst in any.
- parmership formed as 2 general pertnership ~nd/or any Losured Person of
such entity. '

The term “Insured Person” is amended 10 include any General Partner of a Company
formed as a limited partnership.

"The term “General Dartaer” mMeans a0y general partner of a Company formed as 2

limited paﬁnersmp, providad that such general pariner ig: (i) the Named Entity; (1) 2
Subsidiary; or (i) 2n “Ipsured Person” of a Company. Theiemn “General Partner”
shall also incluge 2ny director, officer, Manager, trustee 0T employee of 2p entity
Generzl Partner described above, but only if such individual i acting on behalf of such

entity General Partnerin its capacity 25 2 General Partner fora limited partnership.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHAN GED.

e e gy
AUTHORIZED REPRESENTATIVE




This endorsamant, effscuve
(2t 12:01 =m, Stppdard Time =t the address of the Company &5 showen in liem 1 of e Daclaraiions)
Forms a part of Policy No

Tzzuzad 10
By

S TATE AMENDATORY NCONSISTENCY

It is understood and agreed at in the event that there is an inconsistency between 2 state amendatory
~agachzd to this policy and any other term OT condition of this pohicy, Men where permitted bY law, the
Insurer shell apply those terms .nd conditions of either the amendatory or the policy which are ToTe
favorable to the Insured.

ALL OTHER TERMS AND CONDITIONS REMATN UN CHANGED.

e ey g
AUTHORIZED REPRESENTATIVE




Endorsement Mo

This engorsems

Stamdzrd Tine af the aiaress 2s shown in Tizm 1 of the Declarations)
Forms 2 part of '
Tssued
By

BXCLUSION OF CERTIFIED LCTS OF TERRORISM
4D NON-CERTIFIED ACTS OF TERRORISM

d acreed that this policy does not apply 1o loss erising Out. of “injury

uezd dirsctly or indirectly by contributed to by, resulting from, Of zneins out of or connaction
P h) J - 5 >

wWiithe

1. An “act of terromsm’, including action in hindering, controlling, preventing, suppraséing,
retaliating against, responding to' T defending against an actual or expectsd “act of tarTorism’ .
“Injury or damnage” 13 sycluded regerdless of any other cause or event that contributed

concurrently of In 2ny Sequence to the “injury or damage”.

9 A “certified act of terrorism”. “Injury or damege” 18 excluded regerdless of any other cause OT
event that contributed concurrently or in any sequence to the “'injury or damage’.

This exclusion also applies 1o an tact of terrorism’” ot a “certified act of terrorism™:

| That involves the use, release, o escape of nuclear materials, or that directly or indirectly results
in nuclear reaction of -adiation or radioactive coniamination;

2 That is carried out by msans of the dispersal or application of pathogenic or pOisonous biological
or chemical materials; ot

-

3 In which pathogenic or poisonous biological or chemical materizls are released, and it appears
that one purpose of the terrorism was to release such materials.

In the event an “act of terrorism’ OF 2 “cerrified act of terronsm’ involves nuclear reaction oT
radiation, or radioactive contarnination, this exclusion supersedes any Wuclear Hazard Exclusion.

B The following definitions are added:

1. “Injury or damage” means any “injury of damage” covered under this policy or any underlying
insurance to which this endorsement is applicable, and includes but is not limited 1o bodily injury,

property darmage, personal snd advertising injury, injury or epvironmental damage as may be
defined in this policy ot 20y applicable underlying insurance.

w~J

An “act of terrorism’ mMeans activities against persons, organizations or property of any nature:
2 That involve the following or preparation for the following:

i Use or threat of force 0T violence; or




L Whzn one or both of the following appliss:

i The effect is 10 iptirnidate or coerct & government, de jure of de facto of any mafion oI
any politicel Gvision thereof, or the civilian population of 2n¥ segment thereof, or 10
disrupt any SegMENt of the economy; OT

o i1 1t 2ppears ihet the intent is O iniimidaie 0T COETCE 2 government, de jure or de facto of
amy Tialion OT &ty political division thereof, or 10 further political, idsological,
socizl, economic Of cirnilar objectives or 10 express (or e3p

izl evpress opposition
philosophy o1 \deology, regardless o1 ihe amount of damagss of losses.

=t
I3
N
yot
3
Q.
=
vl

3 A “certified act of terorism” means an act that is certified by the Secretery of the Treasury, in
concurrence with the Secrstary of State and the Atiorney General of the United States, 10 be an
“act of terrorism’ pursuznt to the federal Terrorism Risk Insurance Act of 2002 and the Terrorism

Rick Insurance Extension Act of 2005. The federal Temonsm Rick Insurance Act ot 2002 and the
Terrorism Risk Insurance Extension Act of 2005 set forth the following criteria for a “cerfified
act of terrorism’ '

a2 The act resulted in aggregate 10sses in excess of $5 million; and
b. The act is @ violent act or any act that is dengerous to human life, property o infrastructure
snd is committed by an individual or individuals acting on behalf of any foreign person Of

foreign interest, a8 part of en effort to coerce the civilian population of the United States ot 10
influence the policy ot affect the conduct of the United States Government by coeicion.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

e
AUTHORIZED REPRESENTATIVE
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TERRORISM RISK [MEURANCE ACT OF 1002

N

(in)

by f nce Act of 2002 (the “AactTy 28
smended by the Termensm Ris roptive Dacember 22, 2005, the
Tnsured now hes a right 10 g out of an Act of Terrorism,
which is defimed in the Actzs anact ceriified by the Ssere ine ury (1) 10 be 2n a0t of terronsm,
(i) to be a violent act or en act that is dangerous 10 (A) human life; (B

) property; CT (C) infrastructure,
io heve resulted in damags <within the Urnited Siaies, of outside of ihe United States
cermier or vessel ot the prermises ot & U.S. mission znd (iv) to have been cO
individuels acting oD wehalf of any Toreign person of fore
civilizn populztion of he Unjted States of U

Siatzs Government DY coercion. The 1nsur

in case of 2n air
mmitted by an individuzl or
jen imierest, 25.pari Ol an effort to coerce he.
o influence the policy oT zFizct the conduct of the United

=d should tead the Act for a complete
coverage. The Seereiery's Jecision to certify or not to certify

description of 1S
g an everni as an Act of Terrorism and inus
covarzd by the Act1s final and not subjsct 1O review. There 18 2 ©100 billicn znnual cap on )l losses

ting T Acts of Terrorism zbove which no coverzge will be provided under this palicy 2nd unoet
Congress makes some other determination.

For the Insured’s information, coverage provided by this policy for Josses caused by en Act of Terrorism
may be partially reimbursed by the United States under a formula esteblished by the Act. Under this
formula, the United States pays 90% of i{erTOTISIN 10SSES occurring in 2006, 85% for terrorism losses
occurring in 2007 covered by the Act exceeding 2 statuierily established decuctible that must be met by
ihe Tnsurer, and which deductible is based on 2 percentage of the Insurer’s direct earned premiums for the
year preceeding the Act of Terromsm.

Coverage for “insured losses” as defined in the Actis subject to the COVETAES terms, conditions, amounts
and limits in this pohicy applicable to losses arising from events other then Acts of Terrorism.

The Insured should know that under federal law,

the Insured is not required to purchase COVerage for
Josses caused by Acts of TerTorism.

Please indicate the selection of the Insured below.

The Insured hereby elects 1© purchase cOVETage in accordant

b

e with the Act for a premiumn of

The Insured hereby rejects coverage and accepts reinstate

ment of the exclusion 1n szccordance
with the Act.

<INSURED NAME>
Signature of Insured

‘ <Policy Number>

Print/Title

-
Date '




Endorsement No.:

This endorsement, effective: :

(at 12:01 am. Standard Time at the address 28 shown in Item 1 of the Declarations)

Forms a part of Policy No.: S
Issued to:

By:

EXCLUSION OF NON-CERTIFIED ACTS OF TERRORISM AND
COVERAGE OF CERTIFIED ACTS OF TERRORISM

A Tt is agreed that this policy does not apply to loss arising out of “injury or damage” caused directly or
indirectly by, contributed to by, resulting from, or arising out of or in connection with an “act of
terrorism’, including action in hindering, controlling, preventing, Suppressin

g, retaliating against,
responding to or defending against an actual or expected “act of terrorism”.  “Injury or damage” is
excluded regardless of any other cause or event that contributed concurrently or In any sequence to the

“injury or damage’ - This exclusion also applies to any “act of terrorism’™

1. That involves the use, release, or £5¢ape of nuclear materials, or that directly or indirectly results in
nuclear reaction or radiation or radioactive contamination; or

~I

That is carried out by means of the dispersal or application of pathogenic or poisonous biological
or chemical materials; ot

3 In which pathogenic or poisonous biological or chemical materials are released, and it appears that
one purpose of the terrorism was to release such materials.

Tn the event an “act of terrorism” involves nuclear reaction or radiation, ot radioactive contamination,
this exclusion supersedes any Nuclear Hazard Exclusion.

This exclusion does not apply to a «certified act of terrorism’. This exception to the exclusion 1s
limited to an “insured loss” as defined in the federal Terrorism Risk Tnsurance Act of 2002 and the
Terrorism Risk Insurance Extension Act of 2005. '

B. The following definitions are added:

1. “Injury or damage” means any “injury or damage” covered under this policy or any underlying
policy to which this endorsement is applicable, and includes but is not limited to “podily injury”,

LRI

“property damage personal and advertising injury”, “Injury” or “environmental damage” as may
be defined in this policy or any applicable underlying policy.

7 An “act of terrorism’ means activities against persons, organizations or property of any nature:
2 That involve the following or preparation for the following:
i Use or threat of force or violence; or

ii. Commission or threat of a dangerous act; ot

i, Commission or threat of an act that interferes with or disrupts an electronic,
communication, information, or mechanical system; and




b. When one or both of the following applies:

i The effect is to intimidate or coerce a government, de jure or de facto of any nation or any

political division thereof, or the civilian population or any segment thereof, or to disrupt
any segment of the economy; or

ii. It appears that the intent is to intimidate or coerce a government, de jure or de facto of any .
" nation or any political division thereof, or to further political, ideological, religious, social,

economic or similar objectives or to express (or express opposition to) a philosophy or
ideology, ’

regardless of the amount of damages or losses. -

3. A “certified act of terrorism” means an act that is certified by the Secretary of the Treasury, in
concurrence with the Secretary of State and the Attorney General of the United States, to be an

“act of terrorism” pursuant to the federal Terrorism Risk Insurance Act of 2002 and the Terrorism

e .Risk Insurance Extension Act of 2005. The federal Terrorism Risk Insurance Act of 2002 and the

Terrorism Risk Insurance Extension Act of 2005 sets forth the following criteria for a “certified act
of terrorism’™ ‘

a. The act resulted in aggregate losses in excess of §5 million; and

b. The act is a violent act or any act that is dangerous to human life, property or infrastructure
and is committed by an individual or individuals acting on behalf of any foreign person or
foreign interest, as part of an effort to coerce the civilian population of the United States or to -
influence the policy or affect the conduct of the United States Government by coercion.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

AUTHORIZED REPRESENTATIVE

DO (0142 00 (05/07)




ALLIED WORLD NATIONAL ASSURANCE COMPANY

Home Office: . 14 Center Street
' Concord, NH 03301

Administrative Office‘: 225 Franklin Street
Boston, MA 02110

NAME CHANGE ENDORSEMENT

This endorsement changes the policy to which it is attached effective:

Your policy is changed.as follows:

Newmarket Underwriters Insurance Company is amended to read: Allied World National
Assurance Company.

‘All other terms and conditions remain unchanged.

IL 00012 00 (09/07)




ALLIED WORLD NATIONAL ASSURANCE COMPANY -
FORMS LISTING

Form Number Form Name

DO 00026 00 (09/07) | Director’s & Officers and Corporate Liability
Insurance Policy — Declarations Page

DO 00028 00 (09/07) | Director’s & Officers and Corporate Liability
Insurance Policy

DO 00141 00 (09/07) | Director’s & Officers and Corporate Liability
Insurance Policy Main Form Application




ALLIED WORLD NATIONAL ASSURANCE COMPANY
225 Franklin Street, Boston, MA 02110 - Tel. (857) 288-6000 - Fax (617) 556-8060

DIRECTORS & OFFICERS AND CORPORATE LIABILITY
INSURANCE POLICY

POLICY NUMBER:
RENEWAL OF:

NOTICE: EXCEPT TO SUCH EXTENT AS MAY OTHERWISE BE PROVIDED HEREIN, THE
COVERAGE OF THIS POLICY IS GENERALLY LIMITED TO LIABILITY FOR ONLY THOSE
CLAIMS THAT ARE FIRST MADE AGAINST THE INSUREDS DURING THE POLICY PERIOD AND
REPORTED IN WRITING TO THE INSURER PURSUANT TO THE TERMS HEREIN. PLEASE READ
THE POLICY CAREFULLY AND DISCUSS THE COVERAGE THEREUNDER WITH YOUR
INSURANCE AGENT OR BROKER.

NOTICE: THE LIMIT OF LIABILITY AVAILABLE TO PAY JUDGMENTS OR SETTLEMENTS
SHALL BE REDUCED BY AMOUNTS INCURRED FOR DEFENSE COSTS. AMOUNTS INCURRED
FOR DEFENSE COSTS SHALL BE APPLIED AGAINST THE RETENTION AMOUNT.

NOTICE: THE INSURER DOES NOT ASSUME ANY DUTY TO DEFEND.

DECLARATIONS
ITEM1: COMPANY:
ADDRESS:
ITEM 2: POLICY PERIOD: From: To:

(12:071 a.m. Standard Time at the address stated in Item 1)

ITEM 3: LIMIT OF LIABILITY:

A. Aggregate Limit of Liability  $
aggregate for all Loss under this policy, including
Defense Costs

B. Shareholder Derivative Demand
Sublimit of Liability $
aggregate for all Investigative Costs under this policy
resulting from all Shareholder Derivative Demands

The Sublimit of Liability set forth in ITEM 3 B. is part of, and not in addition to, the Limit of
Liability set forth in ITEM 3 A.

DECLARATIONS (continued) POLICY NO.:

DO 00026 00 (09/07)




ITEM 4: RETENTION:

50 each Claim under Insuring Agreement A.
$ each Claim under Insuring Agreement B.
$ each Claim under Insuring Agreement C.
$0 each Claim under Insuring Agreement D.

ITEM 5: PENDING OR PRIOR DATE:

ITEM 6: PREMIUM:

ITEM 7: DISCOVERY PERIOD:
A. DISCOVERY PERIOD PREMIUM: % of premium set forth in ITEM 6 above
B. DISCOVERY PERIOD: _____ months

ITEM 8: ADDRESS OF INSURER FOR NOTICES UNDER THIS POLICY:

A. Claims-Related Notices:
ALLIED WORLD NATIONAL ASSURANCE COMPANY
ATTN: CLAIMS DEPARTMENT
225 FRANKLIN STREET
BOSTON, MA 02110 |

B. All Other Notices: ‘
ALLIED WORLD NATIONAL ASSURANCE COMPANY :

ATTN: PROFESSIONAL LIABILITY UNDERWRITING
199 WATER STREET
NEW YORK, NY 10038

In Witness Whereof, the Insurer has caused this policy to be executed and attested, but this policy shall
not be valid unless countersigned by a duly authorized representative of the Insurer.

flstc & Juthe. Aty Cotrn—

President Asst. Secretary

AUTHORIZED REPRESENTATIVE ,

DO 00026 00 (09/07)
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ALLIED WORLD NATIONAL ASSURANCE COMPANY

DIRECTORS & OFFICERS AND CORPORATE LIABILITY
INSURANCE POLICY

In consideration of the payment of the premium and in reliance upon the Application, ALLIED
WORLD NATIONAL ASSURANCE COMPANY, herein referred to as the “Insurer,” agrees as
follows:

1. INSURING AGREEMENTS

A. The Insurer shall pay the Loss of any Insured Person arising from any Claim first made
during the Policy Period (or Discovery Period if applicable) against such Insured Person for
any Wrongful Act, if the Company has not indemnified the Insured Person for such Loss.

B. The Insurer shall pay the Loss of the Company arising from any Claim first made during
the Policy Period (or Discovery Period if applicable) against any Insured Person for any
Wrongful Act, if the Company has indemnified the Insured Person for such Loss.

C. The Insurer shall pay the Loss of the Company arising from a Securities Claim first made
during the Policy Period (or Discovery Period if applicable) against the Company for any
Wrongful Act.

D. The Insurer shall pay the Investigative Costs resulting from a Shareholder Derivative
Demand first made during the Policy Period (or Discovery Period if applicable) for any
Wrongful Act of any Insured Person, regardless of the outcome of, or finding as a result of,

~ such Shareholder Derivative Demand.

2. DEFINITIONS

(a) “Application” means all signed applications, including any attachments and other materials
submitted therewith or incorporated therein, submitted in connection with the underwriting of
this policy or the underwriting of any other policy issued by the Imsurer, or any of its
affiliates, of which this policy is a renewal, replacement or which it succeeds in time, and any
public documents filed by the Company with any federal, state, local or foreign regulatory
agency, including but not limited to the U.S. Securities and Exchange Commission (“SEC”),
during the twelve (12) months prior to the inception of the Policy Period.

(b) “Claim” means any:
(1) written demand for monetary, non-monetary or injunctive relief made against an Insured;
(i1) judicial, administrative, regulatory or arbitration proceeding, whether civil or criminal,
for monetary, non-monetary or injunctive relief commenced against an Insured,
including any appeal therefrom; or
(i) civil, criminal, administrative or regulatory investigation of an Imsured, including any

investigation by the SEC or any similar authority in any jurisdiction, which is
commenced by the filing or issuance of a notice of charges, formal investigative order or )

DO 00028 00 (09/07)




similar document identifying any Insured as a person or entity against whom a
proceeding identified in (ii) above may be commenced.

“Claim” includes any Employment Practices Claim, Securities Claim or Shareholder
Derivative Demand.

Multiple demands, proceedings, investigations or circumstances arising from or involving the
same or related Wrongful Act(s) shall be deemed a single Claim and shall be considered
made at the time when the first such demand, proceeding, investigation or circumstance was
first reported to the Insurer.

(c) “Company” means:
(i) the entity identified in Item 1 of the Declarations;

(ii) any Subsidiary of the entity described in (i) above; and

(iii) any entity described in (i) or (ii) above as a debtor, a debtor-in-possession or equivalent
status.

(d) “Defense Costs” means:

(1) reasonable and necessary fees, costs, charges or expenses resulting from the investigation,
defense or appeal of a Claim,;

(1) premium for an appeal, attachment or similar bonds, but without any obligation to apply
for and obtain such bonds;

(iii) reasonable and necessary fees, costs, charges or expenses incurred in response to any
extradition or similar proceeding brought against an Insured Person in connection with a
Wrongful Act; and

(iv)any fees, costs, charges or expenses incurred by the Insured at the request of the
Insurer to assist the Insurer in the investigation, defense or appeal of a Claim.

“Defense Costs” does not include: (i) amounts incurred prior to the date a Claim is first
made, or (ii) except as stated in (iv) above, compensation or benefits of any Insured Person
or other employees of the Company or any overhead expenses of the Company.

(¢) “Employment Practices Claim” means a Claim brought against an Insured Person by or
on behalf of any past, present or prospective employee of the Company or Outside Entity, or
any applicant for employment with the Company or Outside Entity, alleging an
Employment Practices Wrongful Act.

(f) “Employment Practices Wrongful Act” means any actual, alleged or constructive:

(i) refusal to employ;
(it) termination of employment; or
(iti) coercion, demotion, retaliation, evaluation, reassignment, discipline, defamation,

harassment, humiliation, discrimination, or other employment-related practices, policies,
acts or omissions.
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(g) “Financial Impairment” means the Company becoming a debtor-in-possession, or the
appointment of a receiver, conservator, liquidator, trustee, rehabilitator or similar official to
control, supervise, manage or liquidate the Company.

(h) “Insured(s)” means the Company and any Insured Person.
(1) “Insured Person(s)” means:

(i) any past, present or future duly elected or appointed director, officer, trustee or governor
of the Company, any management committee member of a Company joint venture or
any Manager;

(ii) any past, present or future general counsel, comptroller or risk manager of the Company
or the equivalent of any such position;

(iif) with respect to any Company incorporated or based outside the United States, the
equivalent of any position described in (i) or (ii) above; or

(iv) any person not described in (i), (ii) or (iii) above who was, now is, or shall become a full-
time, part-time, seasonal or temporary employee of the Company; however, such person
is an Insured Person only if the Claim against such person is also made against a person
described in (i), (ii) or (iii) above.

() “Investigative Costs” means the reasonable and necessary fees, costs, charges, or expenses
incurred by the Company, its board of directors or any committee of its board of directors,
solely in response to a Shareholder Derivative Demand. Investigative Costs do not include
any settlements, judgments or damages, nor any compensation or benefits of any Insured

| Person or other employees of the Company, or any overhead expenses of the Company.

(k) “Loss” means any amount the Insureds are legally liable to pay on account of a Claim,
including:

(i) damages, settlements or judgments;
(i1) pre-judgment or post-judgment interest;
(iii) costs or fees awarded in favor of the claimant;

(iv) punitive, exemplary or the multiplied portion of any multiple damages award, but solely
with respect to a Securities Claim, and then only to the extent such damages are
insurable under the applicable law most favorable to the insurability of such damages;

| provided, however, if the Insured presents a written opinion from legal counsel stating

| that such damages are insurable under such applicable law, the Insurer shall not
challenge that determination;

(v) civil or criminal fines or penalties imposed by law, including civil penalties assessed
under Section 308 of the Sarbanes-Oxley Act of 2002, but only to the extent such fines or
penalties are insurable under the applicable law most favorable to the insurability of such
fines or penalties, as established in (iv) above;
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(vi) civil penalties assessed against an Insured Person pursuant to Section 2(g)(2)(B) of the
Foreign Corrupt Practices Act, 15 U.S.C. 78dd-2(g)(2)(B), or similar law in any other
Jjurisdiction;

(vii) Investigative Costs; or
(viii) Defense Costs.

“Loss” does not include:

(i) any amounts for which the Insureds are not legally liable;

(ii) any amounts which are without legal recourse to the Insureds;
(iii) taxes;

(iv) matters which may be deemed uninsurable under applicable law;

(v) any amounts paid or incurred in complying with a judgment or settlement for non-
monetary or injunctive relief; or

(vi) any amounts that represent, or are substantially equivalent to, an increase in the price or
consideration paid, or proposed to be paid, by the Company in connection with the
purchase of its securities or assets.

However, this policy shall provide coverage for Defense Costs incurred in a Claim involving
any amounts, taxes or matters described in (i) through (iv) above. In addition, item (vi) above
shall not apply to any Claim for which coverage is provided under Insuring Agreements A. or

() “Manager” means any natural person who was, now is or shall become a manager, member
of the board of managers or equivalent executive of a Company or an Qutside Entity that is
a limited liability company.

(m) “Management Control” means: (i) owning interests representing more than 50% of the
voting, appointment or designation power for the selection of a majority of the board of
directors of a corporation, the management committee members of a joint venture or the
members of the management board of a limited liability company; or (ii) having the right,
pursuant to written contract or the by-laws, charter, operating agreement or similar documents
of a Company, to elect, appoint or designate a majority of: the board of directors of a
corporation; the management committee of a joint venture; or the management board of a
limited liability company.

(n) “Outside Entity” means: (i) any not-for-profit entity; or (ii) any other entity listed as such by
endorsement to this policy, for which an Insured Person acts as a director, officer, trustee or
governor (or the equivalent thereof). Any such Insured Person shall be referred to herein as
an “Outside Entity Insured Person.”

(o) “Policy Period” means the period from the inception date shown in Item 2 of the
Declarations to the earlier of the expiration date shown in Item 2 of the Declarations or the
effective date of cancellation of this policy.
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(i) brought by any person or entity alleging, arising out of, based upon or attributable to the
purchase or sale or offer or solicitation of an offer to purchase or sell any securities of the
Company; or

(p) “Securities Claim” means a Claim:

(ii) brought by a security holder of the Company in his, her or its capacity as such.

Notwithstanding the foregoing, Securities Claim shall include any administrative or
regulatory proceeding against the Company, but only if and only during the time that such
proceeding also constitutes a Securities Claim commenced and continuously maintained
against an Insured Person.

(q) “Shareholder Derivative Demand” means a written demand by one or more shareholders of

the Company upon the Company’s board of directors to bring a civil proceeding on behalf of
the Company against any Insured Person for a Wrongful Act.

(r) “Subsidiary” means any for-profit entity (other than a partnership) in which the Company

has Management Control:
(i) before the inception of the Policy Period;

(ii) during the Policy Period if such entity’s assets total less than 35% of the total
consolidated assets of the Company identified in Item 1 of the Declarations, as of its
most recently filed Form 10-Q; or

(iii)during the Policy Period if such entity’s assets total 35% or more than the total
consolidated assets of the Company identified in Item 1 of the Declarations, as of its
most recently filed Form 10-Q, but only if the Company provides the Insurer with full

- particulars of the new Subsidiary within ninety (90) days after its creation or acquisition
and pays any additional premium with respect to such entity within thirty (30) days after
being requested to do so by the Insurer.

In any event, any coverage afforded under this policy relating to a Wrongful Act concerning
a Subsidiary with respect to a Claim made against any Insured shall only apply for
Wrongful Acts committed or allegedly committed after the effective time such entity
becomes a Subsidiary and prior to the effective time that such entity ceases to be a
Subsidiary.

“Whistleblower Activity” means any activity specified in 18 U.S.C. 1514A(a), other than
the activity of “filing or causing to be filed” any proceeding under 18 U.S.C. 1514A(a)(2),
and any other activity specified in 18 U.S.C. 1514A(a)(2).

(t) “Wrongful Act(s)” means:

|
|
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(i) with respect to an Insured Person, any actual or alleged act, error, omission, neglect,
breach of duty, breach of trust, misstatement, misleading statement, professional service
or-advice provided to the Company or Employment Practices Wrongful Act by an
Insured Person in his or her capacity as such or any matter claimed against an Insured
Person by reason of such capacity;

(i) with respect to an Outside Entity Insured Person, any actual or alleged act, error,
omission, neglect, breach of duty, breach of trust, misstatement, misleading statement or




Employment Practices Wrongful Act by an Insured Person in his or her capacity as an
Outside Entity Insured Person or any matter claimed against such Outside Entity
Insured Person by reason of such capacity; or

(iii) with respect to the Company, any actual or alleged breach of duty, neglect, error,
misstatement, misleading statement, omission or act by the Company, but solely in
connection with a Securities Claim.

3. EXCLUSIONS

This policy shall not cover any Loss in connection with any Claim:

(@)

(b)

(c)

(d

(e)

arising out of, based upon or attributable to the gaining of any personal profit or advantage if
a final judgment or adjudication or an arbitration proceeding commenced pursuant to Clause
20 herein or a guilty plea or other written admission under oath by an Insured establishes that
such Insured was not legally entitled to such personal profit or advantage; provided,
however, that this exclusion shall not apply to Defense Costs incurred prior to the date this
exclusion is triggered; .

arising out of, based upon or attributable to any improper or illegal remuneration paid to an
Insured if a final judgment or adjudication or an arbitration proceeding commenced pursuant
to Clause 20 herein or a guilty plea or other written admission under oath of an Insured
establishes that such remuneration was improper or illegal; provided, however, that this
exclusion shall not apply to Defense Costs incurred prior to the date this exclusion is
triggered;

arising out of, based upon or attributable to any deliberate fraud or any wilful violation of
law by an Insured if a final judgment or adjudication or an arbitration proceeding
commenced pursuant to Clause 20 herein or a guilty plea or other written admission under
oath of an Insured establishes that such fraud or violation occurred; provided, however, that
this exclusion shall not apply to Defense Costs incurred prior to the date this exclusion is
triggered;

alleging, arising out of, based upon or attributable to, as of the Pending or Prior Date set forth in
Item 5 of the Declarations, any pending or prior: (i) litigation; (ii) administrative or regulatory
proceeding or investigation of which an Insured had notice; or (iii) alleging or derived from the
same or essentially the same facts, or the same or related Wrongful Act(s), as alleged in such
pending or prior litigation or administrative or regulatory proceeding or investigation;

alleging, arising out of, based upon or attributable to the facts alleged, or to the same or
related Wrongful Act(s) alleged or contained in any claim which has been reported, or in any
circumstances of which notice has been given, under any policy, whether excess or
underlying, of which this policy is a renewal or replacement or which it may succeed in time;

(f) brought by or on behalf of the Company or an Insured Person, other than a person described

in Clause 2(i) (iv) herein, in the United States (or any possession or territory thereof) with the
solicitation, approval, assistance or active participation of two or more persons each of whom
at the time such Claim is brought is the president, chief executive officer, chief financial
officer, Manager or general counsel of the Company; provided, however, that this exclusion
shall not apply:
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(i) to any Claim brought by an Insured Person that is in the form of a cross-claim or third-
party claim for contribution or indemnity which is part of, and results directly from, a
Claim which is not otherwise excluded under the terms of this policy;

(ii) to any Employment Practices Claim;

(iii) to a shareholder derivative or direct action by the Company in response to a
Shareholder Derivative Demand,;

(iv) to any Claim brought by any Insured Person who has not served in such capacity for at
least three (3) years prior to the Claim being first made against any person;

(v) if between the inception of the Policy Period and the date such Claim is made, the
Company has had an Organizational Change as defined in Clause 12;

(vi)to any Claim brought or maintained by or on behalf of a bankruptcy or insolvency
trustee, examiner, receiver or similar official for the Company or any assignee of such
trustee, examiner, receiver or similar official; or

(vii) to any Defense Costs.

If the president, chief executive officer, chief financial officer, Manager or general counsel
of the Company is voluntarily engaging in any Whistleblower Activity, such Claim shall
not be deemed to be a Claim brought with the solicitation, approval or active parthlpatlon of
such person.

(g) for any actual or alleged violation of the Employee Retirement Income Security Act of 1974,
or amendments thereto, or similar provisions of any federal, state or common law;

(h) alleging, arising out of, based upon, attributable to, or in any way involving, directly or
indirectly:

(1) the actual, alleged or threatened discharge, dispersal, release or escape of pollutants; or

(ii) any direction or request to test for, monitor, clean up, remove, contain, treat, detoxify or
neutralize pollutants, including but not limited to a Claim alleging damage to the
Company or to its securities holders;

provided, however, that this exclusion shall not apply to any Claim under Insuring
Agreement A or any Securities Claim.

Pollutants include, but are not limited to, any solid, liquid, gaseous or thermal irritant or
contaminant, including smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste. Waste
includes, but is not limited to, materials to be recycled, reconditioned or reclaimed.

(i) for any Wrongful Act arising out of any Insured Persom serving as a director, officer,
trustee or governor of an Qutside Entity if such Claim is brought by the Outside Entity or
by any director, officer, trustee or governor thereof; or which is brought by any securities
holder of the Outside Entity, whether directly or derivatively, unless such securities holder's
Claim is instigated and continued totally independent of, and totally without the solicitation
of, or assistance of, or active participation of, or intervention of, the Qutside Entity, any
director, officer, trustee or governor thereof, any Insured Person or the Company;
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(j) alleging, arising out of, based upon or attributable to any actual or alleged act or omission of
any Insured Person serving in their capacities as directors, officers, trustees or governors of
any entity other than the Company or an Outside Entity, or by reason of their status as
directors, officers, trustees or governors of such other entity;

(k) for bodily injury, sickness, disease or death of any person, or damage to or destruction of any
tangible property, including the loss of use thereof; provided, however, that this exclusion
shall not apply to any Employment Practices Claim alleging emotional distress or mental
anguish;

() for any actual or alleged violation of: (i) any law governing workers’ compensation,
employment insurance, social security, disability benefits or similar law; (ii) the Fair Labor
Standards Act (except the Equal Pay Act); (iii) the National Labor Relations Act; (iv) the
Worker Adjustment and Retraining Notification Act; (v) the Consolidated Omnibus Budget
Reconciliation Act of 1985; (vi) the Occupational Safety and Health Act; or (vii) rules or
regulations promulgated under any of the foregoing laws or statutes, amendments thereto or
similar provisions of any federal, state or local statutory law or common law.

In determining the applicability of Exclusions (a), (b) or (c), the facts pertaining to, the knowledge
possessed by, or any Wrongful Act committed by, any Insured shall not be imputed to any other
Insured; however, the facts pertaining to, the knowledge possessed by, or any Wrengful Act
committed by, an Insured Person who is a past or current chief executive officer or chief
financial officer of the Company shall be imputed to the Company.

This Clause 3, EXCLUSIONS, shall not apply to any Shareholder Derivative Demand.

4. LIMIT OF LIABILITY

The Limit of Liability stated in Item 3 A. of the Declarations is the aggregate limit of the
Insurer’s liability for all Loss arising out of all Claims first made against the Insured(s) during
the Policy Period and reported to the Insurer in accordance with the terms and conditions of this
policy, including all Claims reported to the Insurer during the Discovery Period (if applicable)‘X

The Insurer’s maximum liability for any combination of losses during the same Policy Period or
Discovery Period (if applicable) shall be the Limit of Liability listed in Item 3 A. of the
Declarations.

The Sub-Limit of Liability stated in Item 3 B. of the Declarations is the aggregate limit of the
Insurer’s liability for Investigative Costs arising out of all Shareholder Derivative Demands.
Such sub-limit is part of, and not in addition to, the Limit of Liability set forth in Item 3 A. of the
Declarations. '

Defense Costs are not payable by the Insurer in addition to any Limit of Liability, and payments
of Loss, including Defense Costs, by the Insurer reduce the Limit of Liability. Defense Costs
are part of Loss and are subject to the Limit of Liability stated in Item 3 of the Declarations.

5. RETENTION CLAUSE

The Insurer shall only be liable for the amount of Less arising from a Claim which is in excess
of the Retention amount stated in Item 4 of the Declarations, such Retention amount to be borne
by the Insureds and shall remain uninsured, with regard to all Loss under Insuring Agreement B.
or C.
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A single Retention amount shall apply to Less arising from all Claims alleging the same or
related Wrongful Acts.

If Loss arising from a single Claim is covered in whole or in part under more than one Insuring
Agreement, the applicable Retention shall be applied separately to each part of the Loss covered
by each Insuring Agreement, and the sum of the Retentions so applied shall constitute the
Retention amount applicable to such Claim. The total Retention shall in no event exceed the
largest of the Retentions applicable to such Claim.

With respect to a Claim under Insuring Agreement B., if the Company is required or permitted
to indemnify an Insured Person for any Loss and does not do so for any reason other than
Financial Impairment, the Insurer shall pay the Loss on behalf of the Insured Person and shall
not require payment of the applicable Retention by the Insured Person. However, the Company
hereby agrees to reimburse the Insurer for the full amount of such applicable Retention.

6. NOTICE PROVISIONS

The Insured(s) shall give written notice of a Claim to the Insurer at the address indicated in
Item 8 A. of the Declarations. If mailed, the date of mailing shall constitute the date that such
notice was given and proof of mailing shall be sufficient proof of notice.

The Insured(s) shall, as a condition precedent to the obligations of the Insurer under this policy,
give written notice to the Insurer of a Claim made against an Insured as soon as practicable
after the Company's general counsel, chief financial officer or risk manager (or individuals with
equivalent responsibilities) becomes aware of the Claim. In no event shall such notice be
provided later than sixty (60) days after the end of the Policy Period (or Discovery Period if
applicable).

If written notice of a Claim has been given to the Insurer pursuant to this Clause 6, then a Claim
which is subsequently made against an Insured and reported to the Insurer alleging, arising out
of, based upon or attributable to the facts alleged in the Claim for which such notice has been
given, or alleging any Wrongful Act which is the same as or related to any Wrongful Act
alleged in the Claim of which such notice has been given, shall be considered related to the first
Claim and shall be deemed to have been made at the time notice of the earliest related Claim was
provided to the Insurer.

If during the Policy Period or during the Discovery Period (if applicable) an Insured shall
become aware of any circumstances which may reasonably be expected to give rise to a Claim
being made against an Insured and shall give written notice to the Insurer of the circumstances,
the Wrongful Act allegations anticipated and the reasons for anticipating such a Claim, with full
particulars as to dates, persons and entities involved, then a Claim which is subsequently made
against such Imsured and reported to the Insurer alleging, arising out of, based upon or
attributable to such circumstances or alleging any Wrongful Act which is the same as or related
to any Wrongful Act alleged or contained in such circumstances, shall be considered made at the
time written notice of such circumstances was given to the Insurer.

7. DEFENSE OF CLAIM AND SETTLEMENT

The Insurer does not assume any duty to defend any Claim. However, the Insurer shall have
the right, but not the duty, to fully and effectively associate with the Insured in the control,
investigation, defense and settlement of any Claim.
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The Insured(s) shall defend and contest any Claim made against them. The Insured(s) shall not
admit or assume any liability, incur any Defense Costs, enter into any settlement agreement or
stipulate to any judgment without the prior written consent of the Insurer, such consent not to be
unreasonably withheld. However, the Insurer’s consent is not required for the Insured to settle a
Claim for an amount less than the applicable Retention.

As a condition precedent, in order for a settlement amount, stipulated judgment or judgment to be
recoverable as Loss under the terms of this policy, the following is required: (i) with respect to
settlements or stipulated judgments, the Insurer’s written consent to the terms of the settlement
or stipulated judgment must be obtained in advance, and (ii) with respect to all other judgments,
the Insurer must have been permitted, upon its request, to fully and effectively associate in the
defense of the Claim, and the Insurer’s consent to the trial or arbitration strategy must have been
obtained, prior to such judgment. Only those Defense Costs, settlements or stipulated judgments
that have been consented to by the Insurer and judgments which the Insurer was permitted to
associate fully and effectively (where requested) or otherwise to have been fully informed and
consented in the defense of shall be recoverable as Loss under the terms of this policy.

Without prejudice to the foregoing, each and every Imsured shall give the Insurer full
cooperation and such information as it may reasonably require relating to the defense and
settlement of any Claim and the prosecution of any counterclaim, cross-claim or third-party
claim, including without limitation the assertion of an Insured’s indemnification or contribution
rights.

The Insurer shall pay Defense Costs prior to the final resolution of a Claim. Upon the Insured's
request, the Insurer shall advance such Defense Costs on a current basis. The Insurer shall pay
such Defense Costs within ninety (90) days after receipt of itemized fee and disbursement
statements from the Insured. The Insurer shall not advance Defense Costs on a current basis
with respect to that portion of any Claim for which the Insurer has denied liability due to the
application of an exclusion or any other coverage defense.

The Insurer shall pay Investigative Costs within ninety (90) days after the Company’s written
response, as a result of its investigation of any Shareholder Derivative Demand, whether to
bring a civil proceeding against any Insured Person has been communicated to the
shareholder(s) who submitted the demand, provided that itemized fee and disbursement
statements are promptly provided to the Insurer following the issuance of such written response.

If any advance payments of Loss, including Defense Costs, are made by the Insurer, the
Insureds agree to repay the Insurer, severally according to their respective interests, all such
payments in the event and to the extent that it is finally determined that any such Insured is not
entitled under this policy to payment of such Loss.

8. ALLOCATION

In the event the Insured incurs Loss that is both covered and not covered by this policy, either
because the Claim includes both covered and uncovered matters or because the Claim includes
both insured and uninsured parties, the Insureds and the Insurer agree to use all reasonable
efforts to determine a fair and equitable allocation of the amounts as between covered and
uncovered Loss, without any presumption as to a fair and equitable allocation. In the event that a
determination as to the amount of Defense Costs to be advanced under the policy cannot be
agreed to, then the Insurer shall advance Defense Costs that the Insurer believes to be fair and
proper until a different amount is negotiated by the parties or achieved pursuant to Clause 20 of
this policy and applicable law,
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9. DISCOVERY CLAUSE

If the Company or the Insurer shall refuse to renew this policy or upon the occurrence of an
Organizational Change as defined in Clause 12, the Insured(s) shall be entitled to a Discovery
Period of one (1) year, two (2) years or three (3) years following the effective date of such non-
renewal or Organizational Change, upon payment of the Discovery Period Premium specified in
Item 7 of the Declarations, in which to give to the Insurer written notice pursuant to Clause 6 of
this policy of Claims made against an Insured solely with respect to Wrongful Acts occurring
prior to the end of the Policy Period and otherwise covered by this policy. The Discovery Period
Premium shall be fully earned at the inception of the Discovery Period. The Discovery Period is
not cancellable. The rights contained in this Clause 9 shall terminate unless written notice of
election of a Discovery Period together with any additional premium due is received by the
Insurer no later than sixty (60) days subsequent to the effective date of the non-renewal or
Organizational Change.

10. REPRESENTATIONS AND SEVERABILITY

It is agreed that the Imsurer has relied upon the information contained in the Application in
issuing this policy. In regard to the statements, warranties, representations and information
contained in the Application, no knowledge of any Insured shall be imputed to any other
Insured for the purpose of determining whether coverage is available under this policy for any
Claim made against such Insured; however, the knowledge of an Insured Person who is a past
or current chief executive officer or chief financial officer of the Company shall be imputed to
the Company.

The Insurer irrevocably waives any right it may have to rescind coverage available under
Insuring Agreement A. of this policy, in whole or in part, on any grounds.

In the event any portion of this policy shall be declared or deemed invalid or unenforceable under
applicable law, such invalidity or unenforceability shall not affect the validity or enforceability of
any other portion of this policy.

11. CANCELLATION CLAUSE

This policy may be cancelled by the Insureds, only by sending written prior notice to the Insurer
or by surrender of this policy to the Insurer or its authorized agent at the address set forth in Item
8 B. of the Declarations and written notice stating when thereafter the cancellation shall be
effective. The Policy Period terminates at the date and hour specified in such notice, or at the
date and time of surrender.

This policy shall not be cancelled by or on behalf of the Insurer except by reason of non-payment
of the premium set forth in Item 6 of the Declarations. The Insurer may cancel the policy by
delivering to the Company or by mailing to the Company, by registered mail, or by courier at the
Company's address set forth in the Declarations, written notice stating when, not less than twenty
(20) days thereafter, the cancellation shall be effective. The mailing of such notice as aforesaid
shall be sufficient proof of notice. In the event of such cancellation, the policy will be deemed
terminated as of the inception of the Policy Period.

If this policy is cancelled by the Insureds, the Insurer shall retain the customary short rate
proportion of the premium herein.
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Payment or tender of any unearned premium by the Insurer shall not be a condition precedent to
the effectiveness of cancellation, but such payment shall be made as soon as practicable. If the
period of limitation relating to the giving of notice is prohibited or made void by any law
controlling the construction thereof, such period shall be deemed to be amended so as to be equal
to the minimum period of limitation permitted by such law.

12, ORGANIZATIONAL CHANGES
If during the Policy Period:

(i) the Company shall consolidate with, merge into, or sell all or substantially all of its assets to
any other person or entity or group of persons or entities acting in concert; or

(i1) any person or entity or group of persons or entities acting in concert shall acquire more than
50% of the Company,

(any events described in (i) or (ii) above is an “Organizational Change”) then this policy shall
continue in full force and effect as to Wrongful Acts occurring prior to the effective time of the
Organizational Change. However, there shall be no coverage afforded by this policy for any
actual or alleged Wrongful Act occurring after the effective time of the Organizational Change.
The Insured(s) shall also have the right to a Discovery Period described in Clause 9 in the event
of an Organizational Change.

13. OTHER INSURANCE AND INDEMNIFICATION

The insurance provided by this policy shall apply only as excess over any other valid and
collectible insurance whether such insurance is stated to be primary, contributory, excess,
contingent or otherwise, unless such other insurance is written only as specific excess insurance
over the Limit of Liability provided by this policy. This policy shall specifically be excess of any
other valid and collectible insurance pursuant to which any other insurer has a duty to defend a
Claim for which this policy may be obligated to pay Loss.

In connection with any Claim made against an Outside Entity Insured Person, this policy shall
apply specifically excess of any indemnification from an QOutside Entity and any insurance
coverage provided to an Outside Entity or its directors, officers, trustees or governors (or
equivalent). In the event such insurance coverage provided to an Outside Entity or its directors,
officers, trustees or governors (or equivalent) is provided by the Insurer (or would be except for
the application of any retention, exhaustion of a limit of liability or failure to submit notice of a
claim) then the maximum Limit of Liability under this policy shall be reduced by the amount of
the limit of liability of the other insurance provided to such Qutside Entity or its directors,
officers, trustees or governors (or equivalent) by the Insurer as to any such Claim.

14. AUTHORIZATION AND NOTICES

The Company shall act on behalf of all Insureds with respect to the: giving of notice of Claim;
giving and receiving notice of cancellation; payment of premiums; receiving of any return
premiums; receipt and acceptance of any endorsements issued to form a part of this policy; and
the exercising or declining to exercise any right to a Discovery Period.
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15. ORDER OF PAYMENTS

The Insurer shall pay Loss in the order in which such Loss is incurred. In the event a Loss is
incurred under more than one Insuring Agreement, the Insurer shall first pay any Loss under
Insuring Agreement A. The Company’s chief executive officer may elect to either decline or
defer payment by the Insurer of any remaining Loss under Insuring Agreement B., C. or D. by
providing the Insurer with written notice of such election.

16. COVERAGE EXTENSIONS

This policy shall cover Loss arising from any Claims made against the estates, heirs, or legal
representatives of any deceased Insured Person, and the legal representatives of any Insured
Person in the event of incompetency, insolvency or bankruptcy, who were Insured Persons at
the time the Wrongful Acts upon which such Claims are based were committed.

This policy shall cover Loss arising from all Claims made against the lawful spouse or domestic
partner (whether such status is derived by reason of statutory law, common law or otherwise of
any applicable jurisdiction in the world) of an Insured Person for all Claims arising solely out of
his or her status as the spouse or domestic partner of an Insured Person, including a Claim that
seeks damages recoverable from marital community property, property jointly held by the
Insured Person and the spouse or domestic partner, or property transferred from the Insured
Person to the spouse or domestic partner; provided, however, that this extension shall not afford
coverage for any Claim for any actual or alleged Wrongful Act by or on the part of the spouse or
domestic partner, but shall apply only to Claims arising out of any actual or alleged Wrongful
Acts of an Insured Person.

The coverage extensions set forth in this Clause 16 are subject to all other terms and conditions of
this policy.

17. ASSIGNMENT

This policy and any and all rights hereunder are not assignable without the written consent of the
Insurer.

18. BANKRUPTCY

Bankruptcy or insolvency of any Insured shall not relieve the Insurer of any of its obligations
hereunder. ‘

It is understood and agreed that the coverage provided under this policy is intended to protect and
benefit the Insured Persons. Further, if a liquidation or reorganization involving the Company
is commenced (whether voluntarily or involuntarily) under Title 11 of the United States Code (as
amended), or any similar state, local or foreign law (collectively “Bankruptcy Law™) then, in
regard to a covered Claim under this policy, the Insureds shall:

a. waive and release any automatic stay or injunction to the extent it may apply in such
proceeding to the policy or its proceeds under such Bankruptcy Law; and

b. agree not to oppose or object to any efforts by the Company, the Insurer or any Insured
Person to obtain relief from any such stay or injunction.
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19.

20.

In the event the Company becomes a debtor-in-possession or equivalent status under such
Bankruptcy Law, and the aggregate Loss under this policy exceeds the remaining available Limit
of Liability, the Insurer shall:

a. first pay the Loss allocable to Wrongful Acts that are actually or allegedly caused,
committed, or attempted prior to the Company being a debtor-in-possession or some
equivalent status, then

b. pay any remaining Loss allocable to Wrongful Acts that are actually or allegedly caused,
committed, or attempted after the Company became a debtor-in-possession or some
equivalent status.

SUBROGATION

In addition to any right of subrogation existing at law, in equity or otherwise, in the event of any
payment by the Insurer under this policy, the Insurer shall be subrogated to the extent of such
payment to all of the Insured(s)’ rights of recovery. The Insured(s) shall execute all papers
required (including those documents necessary for the Insurer to bring suit or other form of
proceeding in their name) and do everything that may be necessary to pursue and secure such
rights. However, the Insurer shall not exercise its subrogation rights against an Insured unless

and to the extent that Exclusion (a), (b) or (¢) applies to such an Insured.

ALTERNATIVE DISPUTE RESOLUTION

It is hereby understood and agreed that all disputes or differences that may arise under this policy,
whether arising before or after termination of this policy, including any determination of the
amount of Loss or the formation and validity of this policy, shall be subject to the alternative
dispute resolution (“ADR”) process set forth in this clause.

Either the Insurer or the Insureds may elect the type of ADR discussed below; provided,
however, that the Insureds shall have the right to reject the Insurer’s choice of ADR at any time
prior to its commencement, in which case the Insureds’ choice of ADR shall control.

The Insurer and Imsureds agree that there shall be two choices of ADR: (1) non-binding
mediation administered by the American Arbitration Association, in which the Insurer and
Insureds shall try in good faith to settle the dispute by mediation under or in accordance with its
then-prevailing Commercial Mediation Rules; or (2) arbitration submitted to the American
Arbitration Association under or in accordance with its then-prevailing Commercial Arbitration
Rules, in which the arbitration panel shall be composed of three disinterested individuals. In
either mediation or arbitration, the mediator(s) or arbitrators shall have knowledge of the legal,
corporate management, or insurance issues relevant to the matters in dispute.

The arbitrators shall also give due consideration to the general principles of the law of the state
where the Company is incorporated in the construction or interpretation of the provisions of this
policy; provided, however, that the terms, conditions, provisions and exclusions of this policy are
to be construed in an even-handed fashion in the manner most consistent with the relevant terms,
conditions, provisions or exclusions of the policy. In the event of arbitration, the decision of the
arbitrators shall be final and binding and provided to both parties, and the arbitrators' award shall
1ot include attorneys’ fees or other costs. In the event of mediation, either party shall have the
right to commence a judicial proceeding; provided, however, that no such judicial proceeding
shall be commenced until the mediation shall have been terminated and at least one-hundred-
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twenty (120) days shall have elapsed from the date of the termination of the mediation. In all
events, each party shall share equally the expenses of the ADR.

Either choice of ADR may be commenced in New York, New York; Atlanta, Georgia; Chicago,
Hlinois; Denver, Colorado; or in the state indicated in Item 1 of the Declarations as the mailing
address for the Company. The Company shall act on behalf of all Insureds in the selection of
ADR in accordance with this Clause 20 for all Claims arising under Insuring Agreement B., C. or
D.

21. CHOICE OF LAW

Except for arbitration proceedings commenced pursuant to Clause 20, this policy shall be
governed by and construed in accordance with the laws of New York without regard to conflict of
laws principles.

22. HEADINGS

The descriptions in the headings and any subheading of this policy (including any titles given to
any endorsement attached hereto) are inserted solely for convenience and do not constitute any
part of this policy’s terms or conditions.
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g ALLIED
‘77‘, WORLD

NATIONAL ASSURANCE COMPANY

ALLIED WORLD NATIONAL ASSURANCE COMPANY
Administrative Offices:
225 Franklin Street, Boston, MA 02110

DIRECTORS & OFFICERS AND CORPORATE LIABILITY INSURANCE POLICY
MAIN FORM APPLICATION

NOTICE: THE DIRECTORS & OFFICERS AND CORPORATE LIABILITY INSURANCE POLICY
PROVIDES CLAIMS-MADE COVERAGE, WHICH APPLIES ONLY TO CLAIMS FIRST MADE
AGAINST THE INSUREDS DURING THE POLICY PERIOD OR ANY EXTENDED REPORTING
PERIOD.

THE LIMIT OF LIABILITY TO PAY JUDGMENTS OR SETTLEMENTS WILL BE REDUCED AND
MAY BE EXHAUSTED BY PAYMENT OF DEFENSE COSTS. DEFENSE COSTS WILL BE
APPLIED AGAINST THE RETENTION AMOUNT.

PLEASE READ THE ENTIRE APPLICATION BEFORE SIGNING.

GENERAL INFORMATION

1. Company:

2. Company’s Address:

City: State: Zip dee:

Telephone:

3. State of Incorporation:

4. Company’s web address:

5. Name and Address of Primary Contact:

City: _ e State: Zip Code:

Telephone:

6. Describe the Company’s current business.

7. How many years has the Company’s been operating its current business?

8. Are any changes anticipated to the Company’s current business? Yes No.
. ; o .
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If yés, please provide details.

9. Please list all Subsidiaries of the Company and the percentage of such Subsidiary that is
owned by the Company. If the current business of any Subsidiary is significantly different
from the Company’s current business, please provide details.

INSURANCE INFORMATION

10. Please provide details regarding the current. Directors and Officers Liability Insurance
program, including Name of Insurers, Limits, Retentions, Policy Periods and Premium.

11. Has any insurer refused or non-renewed any directors and officers liability policy,
environmental or pollution liability policy, fiduciary policy or employment practices liability
policy?  Yes _ No. Ifyes, please provide full details.

12. Limit of Liability requested: $

13. Reté‘ntion requested: $

CAPITAL STRUCTURE & SHAREHOLDER INFORMATION
14. Please list all publicly traded securities of the Company, including debt and equity issuances.

Type of Security Qutstanding Shares Number of Shareholders Symbol

15. Please list all persons or entities which own five percent (5%) or more of the securities of the
Company.

MANAGEMENT STRUCTURE

16. Please list all directors of the Company.

17. Please list all directors, officers, trustees and governors of the Company serving in the same
or similar capacity for any entity other than the Company. Identify the other entity and the
date such service commenced.
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18. Has the presidént, chief executive officer, chief financial officer or any executive Vice
president of the Company left office within the last three (3) years for any reason other than
death or retirement at normal retirement age?  Yes __ No. If yes, please provide details.

19. Is the Company having any discussions with other parties or contemplating any: (i) merger,
acquisition or tender offer; (ii) public offering of securities; or (iii) restatement of financial
statements? __ Yes _ No. Ifyes, please provide details.

20. Has the Company replaced its outside auditors at any time during the last three (3) years?
__Yes___ No. Ifyes, please provide details. :

CORPORATE GOVERNANCE

21. Is the Company currently in compliance with Sarbanes-Oxley?
__Yes___ No. Ifno, please provide full details.

22. If response to Question 21 is “no”, does the Company expect to be in compliance with
Sarbanes-Oxley over the next 12 months?  Yes  No. If no, please provide a full

explanation.

23. Has the Company’s Board of Directors adopted the following policies or programs:

Regulatory Compliance Program? Yes () No ()
Employee Whistleblower Guidelines? Yes () No ()
Insider Trading Policy? Yes () No ()
Conlflict of Interest Guidelines? Yes () No ()
Code of Ethics? Yes () No ()

If response is “yes” to any part of Question 23, please provide a copy of each such policy or
program. ' '

24. How often does the Board of Directors review the Company’s Revenue Recognition
Accounting Procedures?

25. How often does the Board of Directors review the Company’s Goodwill and Intangible Assets
Impairment Tests?

CLAIMS & KNOWLEDGE.

26. Is the Company or any of its directors, officers, trustees or governors currently involved in
any of the following:
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Antitrust, copyright or patent litigation? Yes () No ()
Civil, criminal or administrative proceeding? Yes () No ()
Civil, criminal or administrative investigation? Yes( ) No ()
Regulatory- Action? Yes () No ()
Class action or derivative lawsuits? Yes () No ()

If response is “yes” to any part of Question 26, please provide details.

27. During the last five (5) years, has the Company or any of its directors, officers, trustees or
governors been involved in any of the following:

Antitrust, copyright or patent litigation? Yes () No ()
Civil, criminal or administrative proceeding? Yes () No ()
Civil, criminal or administrative investigation? Yes ( ) No ()
Regulatory Action? Yes () No ()
Class action or derivative lawsuits? Yes () No ()

If response is “yes” to any part of Question 27, please provide details.

28. After inquiry by the undersigned of the Company and its directors, officers, trustees and
governors, neither the Company nor such individuals have knowledge or information of any
act, error or omission which might give rise to any litigation, proceeding, investigation,
action or lawsuit against the Company or any such individuals, except as follows: (Attach
complete details. If they have no such knowledge or information, check here “none”: )

It is agreed that if any litigation, proceeding, investigation, action or lawsuit or any knowledge or
information requested in Questions 26, 27 and 28 above exists, then such litigation, proceeding,
investigation, action or lawsuit and any litigation, proceeding, investigation, action or lawsuit
arising from such litigation, proceeding, investigation, action or lawsuit or knowledge or
information is excluded from coverage under the proposed policy.

ADDITIONAL INFORMATION
Please provide a copy of the following:

1. Latest Annual Report, including audited financial statements;
Most recent reports filed with the SEC on Forms 10-K and 10-Q;

3. The most recent proxy statement and (if different) the most recent definitive proxy
statement filed with the SEC;

4. The most recent CPA letter to management on internal controls, together with
management’s response; and

5. Indemnification provisions set forth in the charter or by-laws of the Company.

NOTICES
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PURPOSE OF DEFRAUDING THE COMPANY. PENALTIES MAY INCLUDE IMPRISONMENT,
FINES OR A DENIAL OF INSURANCE BENEFITS."

NOTICE TO NEW JERSEY APPLICANTS: “ANY PERSON WHO INCLUDES ANY FALSE OR
MISLEADING INFORMATION ON AN APPLICATION FOR AN INSURANCE POLICY IS
SUBJECT TO CRIMINAL AND CIVIL PENALTIES.”

NOTICE TO NEW MEXICO APPLICANTS: "ANY PERSON WHO KNOWINGLY PRESENTS A
FALSE OR FRAUDULENT CLAIM FOR PAYMENT OF A LOSS OR BENEFIT OR KNOWINGLY
PRESENTS FALSE INFORMATION IN AN APPLICATION FOR INSURANCE IS GUILTY OF A
CRIME AND MAY BE SUBJECT TO CIVIL FINES AND CRIMINAL PENALTIES."

NOTICE TO NEW YORK APPLICANTS: “ANY PERSON WHO KNOWINGLY AND WITH
INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON FILES AN
APPLICATION FOR INSURANCE OR STATEMENT OF CLAIM CONTAINING ANY
MATERIALLY FALSE INFORMATION, CONCEALS FOR THE PURPOSE OF MISLEADING,
INFORMATION CONCERNING ANY FACT MATERIAL THERETO, COMMITS A FRAUDULENT
INSURANCE ACT, WHICH IS A CRIME, AND SHALL ALSO BE SUBJECT TO A CIVIL
PENALTY NOT TO EXCEED FIVE THOUSAND DOLLARS AND THE STATED VALUE OF THE
CLAIM FOR EACH SUCH VIOLATION.”

NOTICE TO OHIO APPLICANTS: “ANY PERSON WHO, WITH INTENT TO DEFRAUD OR
KNOWING THAT HE IS FACILITATING A FRAUD AGAINST AN.INSURER, SUBMITS AN
APPLICATION OR FILES A CLAIM CONTAINING A FALSE OR DECEPTIVE STATEMENT IS
GUILTY OF INSURANCE FRAUD.”

NOTICE TO OKLAHOMA APPLICANTS: "WARNING: ANY PERSON WHO KNOWINGLY,
AND WITH INTENT TO INJURE, DEFRAUD OR DECEIVE ANY INSURER, MAKES ANY CLAIM
FOR THE PROCEEDS OF AN INSURANCE POLICY CONTAINING ANY FALSE, INCOMPLETE
OR MISLEADING INFORMATION IS GUILTY OF A FELONY" (365:15-1-10, 36 §3613.1).

NOTICE TO PENNSYLVANIA APPLICANTS: “ANY PERSON WHO KNOWINGLY AND WITH
INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON FILES AN
APPLICATION FOR INSURANCE OR  STATEMENT OF CLAIM CONTAINING ANY
MATERIALLY FALSE INFORMATION OR CONCEALS FOR THE PURPOSE OF MISLEADING,
INFORMATION CONCERNING ANY FACT MATERIAL THERETO, COMMITS A FRAUDULENT
INSURANCE ACT, WHICH IS A CRIME AND SUBJECTS SUCH PERSON TO CRIMINAL AND
CIVIL PENALTIES.”

NOTICE TO TENNESSEE APPLICANTS: "IT IS A CRIME TO KNOWINGLY PROVIDE FALSE,
INCOMPLETE OR MISLEADING INFORMATION TO AN INSURANCE COMPANY FOR THE
PURPOSE: OF DEFRAUDING THE COMPANY. PENALTIES MAY INCLUDE IMPRISONMENT,
FINES OR A DENIAL OF INSURANCE BENEFITS."

NOTICE TO VIRGINIA APPLICANTS: “IT IS A CRIME TO KNOWINGLY PROVIDE FALSE,
INCOMPLETE OR MISLEADING INFORMATION TO AN INSURANCE COMPANY FOR THE
PURPOSE OF DEFRAUDING THE COMPANY. PENALTIES INCLUDE IMPRISONMENT, FINES
AND DENIAL OF INSURANCE BENEFITS.”

NOTICE TO WASHINGTON APPLICANTS: "IT IS A CRIME TO KNOWINGLY PROVIDE
FALSE, INCOMPLETE OR MISLEADING INFORMATION TO AN INSURANCE COMPANY FOR
THE PURPOSE OF DEFRAUDING THE COMPANY. PENALTIES MAY INCLUDE
IMPRISONMENT, FINES OR A DENIAL OF INSURANCE BENEFITS."
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NOTICE TO ALL OTHER APPLICANTS: "IT IS A CRIME TO KNOWINGLY PROVIDE FALSE,
INCOMPLETE OR MISLEADING INFORMATION TO AN INSURANCE COMPANY FOR THE
PURPOSE OF DEFRAUDING THE COMPANY. PENALTIES MAY INCLUDE IMPRISONMENT,
FINES OR A DENIAL OF INSURANCE BENEFITS."

DECLARATION AND SIGNATURE

The undersigned declares that the statements set forth herein are true. All written statements and
material supplied to the Insurer in or with this application, as well as any material statements
made in, and information incorporated into, the Company’s Annual Report(s), 10-K(s)
filed with the SEC, 10-Q(s) filed with the SEC, proxy statement(s) (or other notice(s) to
shareholders) and registration statements filed with the SEC are incorporated by reference and
form a part of this application. It is agreed that this application shall be the basis of the contract if
a policy is issued and will be attached to, and become a part of, the policy. The Insurer will have
relied upon this application, its attachments, and any other information submitted by or on behalf
of the Company or any of its directors, officers, trustees or governors in issuing any policy.

Signed:

Date:

Title:

Produced By

Broker:

License Number;

Address:

Please read the following statement carefully and sign where indicated. If a policy is issued, this
signed statement will be attached to the policy.

DO 00141 00 (09/07)




The undersigned authorized officer of the Company hereby acknowledges that he/she is
aware that the Limit of Liability contained in this policy shall be reduced, and may be
completely exhausted, by defense costs and, in such event, the Insurer shall not be
liable for the defense costs or for the amount of any judgment or settlement to the
extent that such exceeds the Limit of Liability of this policy.

The undersigned authorized officer of the Company hereby further acknowledges that he/she is
aware that defense costs that are incurred shall be applied against the retention amount.

Signed:

Date:

Title:
(must be signed by Chairman of the Board or President)
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ALLIED WORLD NATIONAL ASSURANCE COMPANY -
FORMS LISTING

Form Number Form Name
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ALLIED WORLD NATIONAL ASSURANCE COMPANY

Home Office: 14 Center Street
Concord, NH 03301

Administrative Office: 225 Franklin Street
Boston, MA 02110

NAME CHANGE ENDORSEMENT

This endorsement changes the policy to which it is attached effective:

Your policy is changed as follows:

Newmarket Underwriters Insurance Company is amended to read: Allied World National
Assurance Company.

All other terms and conditions remain unchanged.
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